TlapanTunitneiii [llacopr
(rapaHTHITHBIN NACTIOPT HHBECTHIMOHHOIO NPOEKTA, TAPAHTHITHBINA MACIIOPT
AelCTBYIOIIEro OM3Heca, rapaHTHIHBIN MAcCIOPT rOTOBOI0 OM3Heca)

lapanTuitaeil nacnopt — cambiii BoctpeboBannslii IR (Investors Relations) nokymeHT Ha
¢dbuHaHCOBOM phIHKE. ['apaHTHIHBIN MacoOpT NPEACTABIAETCSA MOTEHIUAIbHBIM KPEAUTOPaM,
YaCTHBIM MHBECTOPAM U MOKYIIATEJISIM TOTOBOTO OM3HECa, B KAUeCTBE rapaHTUU BBITOJHOTO U
0€3011acHOr0 BJIOYKEHHUSI IEHET B KOHKPETHBIN 00BEKT MHBECTUIMI U rapaHTUPOBAHHOTO
nonyueHus goxozaa. C momMoubo rapaHTHIHOTO MacnopTa MOXKHO OBICTPO U JIETKO MPOAATH
rOTOBBII OM3HEC, MPUBIIEYb YACTHOIO HHBECTOPA B MIPOEKT WJIH MOIYYHUTh MIPSIMble UHBECTUIIUU B
ousHec. ['apaHTHUHHBIN TACTIOPT — OCHOBHOW JTOKYMEHT, HEOOXOAUMBIH JIJIs1 3aKTIOYCHUS
rapanTtuitHou caenku. B mepuon ¢ 2020 o 2024 roasl, Ha PoccuiickoMm (prHAHCOBOM PBIHKE,
Obu10 BIIaHO Oosiee 3700 rapaHTUHHBIX TACTIOPTOB UHBECTUIIMOHHBIX TPOEKTOB, JEHCTBYIOLIUX
U TOTOBBIX OM3HECOB, HAa cyMMYy cBbIlie 170 mipa. pyosieit. BonbmHCTBO rapaHTHIHBIX
00BEKTOB MHBECTULIMI YCIICITHO MPUBIIEKIIN (PMHAHCHPOBAHHE.

Oo0wmas nugopmanus

3HAKOMCTBO ¢ 00beKTAMM MHBECTHIUI Ha O(UIATIBEHOM PhIHKE HAYMHACTCS C aHATIN3a
JOKyMEHTOB. UTOOBI HAWTH U 3aMHTEPECOBATh KPEAUTOPOB, MHBECTOPOB MJIHM MOKYIATEIeH,
OTBETCTBEHHOMY JIMILY (3a€MIIMKY, UHUIIMATOPY IPOEKTa, IPOJaBIly OU3Heca) HEOOXOIUMO
BBIMTH Ha PHIHOK C TAPAHTUIHBIM NPEIIOKEHUEM.

lapanTuiinoe npeJio:keHHe 3aKIIFO9AETCS B TOM, 4TOOBI beHeummap (KpeauTop, 9acTHBIN
MHBECTOP, MOKyTMaTens ouzHeca) u [IpuHIMnan (3aeMIIUK, MHUIIHATOP MPOEKTA, MPOIaBel]
Om3Heca) 3aKITIOYHITN TAPAHTHIHYIO CIEIKY, B KOTOPO# pucku AedonTta u 0aHKPOTCTBA Ha ceOs
npumet ['apant (He3aBucuMas rapanTuiiHas opranuzanus - HI'O).

Y100bI 00bEKT CTAJI TAPAHTHHHBIM U BbIIIEJ HA 0QUIHAJIBLHBIH PBIHOK, [[puHIIMIATY
JI0CTaTO4YHO 0POPMUTH rapanTHiiHbIM nacnopt B HI'O.

NapaHTUK nHBecTOpam

a FapaHTUUHBLIK NacnopT A
- O

’ ®UO oTBETCTBEHHOIO N1LLA

‘ ’ PevTtuHr (0 - 100 6annos)

’ [laTa u MmecTo poxaeHus

H Knacc rapanTwii (A, B, C, D)

’ KoHTakTbI

‘ ’ Fpynna puckos (A, AA, AAA, AAA+)

’ Pestome

‘ ’ CocraB rapaHToB

’ Komanga

‘ ’ CTpaxoBas KomnaHusA

’ HanmeHoBaHMe 06beKTa MHBECTULUIA

‘ ’ Ynpasnaowwana KomnaHua

’ OTpacnb 3KOHOMUKN

‘ ’ AyanTopckasa KomnaHua

’ MecToHaxoxaeHue 6usHeca

‘ ’ CTOMMOCTb rapaHTUi

’ KaneHzapHble CPOKM peasm3saumm

‘ ’ CTOMMOCTb rapaHTUIMHOrO CONPOBOXAEHUSA

’ Mwuceus, Uenun, 3apaumn

‘ ’ CocraB napTHepos

’ CTpaTeI'VIﬂ POCTa U pa3BnuTnAa

‘ ’ KagpoBoe areHTcTBo

’ KoHKypeHTHOe NpenmyLLecTBo

‘ ’ lopM,DM"IGCKaFl opraHusauma

’ O6bem MHBECTULMIA, CPOK OKYNAaeMoCTH, LOXOLHOCTb

‘ ’ OueHOoYHaA KomnaHuA

’ PbIHOYHbIE NePCrneKTUBbI U BO3MOXKHOCTU

‘ ’ CTOMMOCTb rapaHTUIHHOW NOAAEPIKKMU

l Bua cABNKK: KPEAMT, YacTHble MHBECTULMK, FOTOBbIN BU3Hec

‘ ’ FapaHT caenku (HesaBMCMMan rapaHTMitHas opraHn3aums)

Kak untarp rapanTuiinblii nacnopt?



1. IlepcoHajibHBbIE JaHHbIE:

DO oTBETCTBEHHOIO JINIIA

Jara u MecTo poxkaeHUS

KonTtakTel

Pestome: oOpazoBanue, KBamuUKAIKs, OMBIT PaOOThI, HABBIKH, YMEHUS
Komanma: o6pa3oBaHue, ONBIT pabOThI, 3aHUMACMbIC JTOJKHOCTH

2. JlanHble 10 00bEKTY HHBECTHIIHIA:

HaumenoBanue 00beKTa HUHBECTHUIUI

OTpacib 5KOHOMUKH

MecToHaxoaeHHe Onu3Heca

KanenmapHsie CpoKkH pean3aium

KoprioparuBHas KynbTypa (MUCCHS, IIEIH, 3a1a49H )

Crparerus pocra v pa3BUTHS

KonkypeHTHOE IpenMyniecTBo

Pacuernbie nmokazarenu: 00beM HHBECTHUIIHMH B pyOIsiX, CPOK OKYaeMOCTH B
Mecsiax, J0X0AHOCTh B %

PeIHOYHBIE TIEPCIIEKTUBEI M BOBMOXKHOCTH

Bun caenku: KpeauT, 4acTHbIC HHBECTHIIMH, IIPOJIaXka TOTOBOTO OM3HECa

3. T'apanTuu MHBeCTOpPaM

PeiiTunr (0 - 100 6amnos). I'pynma 0 - 25 6anioB — HU3Kask KPEAUTOCTIOCOOHOCTb,
OnaroHa/iexHOCTb, KOMIIETEHTHOCTb [VIABHOTO OTBETCTBEHHOTO Jiuna. ['panmy 25 - 50
0aJI0B — CpeiHAsA KPeIUTOCIOCOOHOCTb, 6J1aroHa1exHOCTh, KOMIIETEHTHOCTh
[JIJaBHOTO OTBETCTBEHHOTO Nuna. [ pymnmna 50 — 75 6amioB — BeIcOKast
KPEeIUTOCIOCOOHOCTD, OJIaroHaAeKHOCTh U KOMIIETEHTHOCTh ITIaBHOTO
OTBETCTBEHHOTO . ['pynmna 75 — 100 6amioB — MakcuManbHas
KPEeIUTOCIOCOOHOCTD, OJIaroHaAeKHOCTh U KOMIIETEHTHOCTh ITIaBHOTO
OTBETCTBEHHOTO JIUIA
Kaace rapanTuii (A, B, C, D). A — rapanTuu 4acTHBIM KpeAUTOpaM U OaHKaM 110
KPEAUTHBIM NMPOAYKTaM. B — rapaHTuy 4aCcTHBIM UHBECTOPAM 110 MHBECTUIIMOHHBIM
npoekraM. C — rapanTuu OpsiMbIM UHBECTOpaM JIJIs IEUCTBYIOMUX Ou3HecoB. D —
rapaHTUU TOKYTAaTeJIsIM TOTOBBIX OM3HECOB.
I'pynna puckos (A, AA, AAA, AAA+). AAA+ - MUHUMAaJIbHBIE PUCKU. YCIIYTH OT
KOMITaHUH-TapaHTOB (CTpaXOBaHUE PUCKOB, MOHUTOPUHT YIIPaBIEHUS, PUHAHCOBBIN
KOHTPOJIb) - HE 00s13aTeNbHbl. AAA - yMepeHHbIe PUCKU. YCIYTH OT KOMIIaHHM-
rapaHTOB HOCSAT PEKOMEHIaTeNbHBIN XapakTep. AA - 3HAYUTENIbHbIE PUCKU. YCIYTH
OT KOMIIaHUH-TapaHTOB TPEOYIOTCS B HEOOXOAMMOM U JJOCTATOYHOM 00BeEME,
YKa3aHHOM B FapaHTUIHOM I1ACIIOPTE. A - BBICOKHE PUCKH. YCIIYT'M OT KOMITAHHM-
rapaHToB TPEOYIOTCS B 00s3aTEILHOM MOPSIKE, B pazMepe U 00beMe, YKa3aHHOM B
rapaHTHUITHOM IacIopTe.
CocTaB rapanToB - IepeyeHb OpraHu3alyii, MPUHUMAIOLINX Ha ceds pucku aedoinra
1 OaHKpPOTCTBA.
o CrpaxoBas KoMNaHus (HAMMEHOBaHHE OpraHU3allui, PEKOMEHI0BaHHBIN (popmar
y4acTus)
o VYmpasndromas KoMIaHus (HAaMMEHOBAaHUE OpPraHU3alliy, PEKOMEHIOBaHHbIN
dbopmar ydactus)



o Aynurtopckasi KOMIaHus (HAMMEHOBaHUE OpraHu3allii, PeKOMEHIOBaHHbII

dopmat yqacTusi)

o CroumocTs rapanTuii B pyossix U B % oT 00beMa HHBECTUIHIH
o CroumocCTh TapaHTUIHOTO COMPOBOXKICHHS B pyOIsax u B % oT oObema

WHBECTHLIUHN U IPUOBLIH

e CocTaB NapTHEPOB - IEPEUCHb OPTAHU3AIHIA, HEOOXOIUMBIX JIJIS YCIICITHON 1

s dexTuBHON peanu3anuu 00bEKTa HHBECTHUITUH.

@) IOpI/II[I/I‘leCKaH KOMITIaHUA (HaI/IMCHOBaHI/Ie opraHu3aluu, pCKOMeH,HOBaHHBIﬁ

dbopmar ydactus)

o KazapoBoe areHTcTBO (HAaMMEHOBAaHUE OPraHU3AINU, PEKOMEHIOBaHHBIN (opMaT

y4dacTusi)

o OrmneHouyHast KOMIIaHUs (HAMMEHOBaHNWE OPTaHU3AIMH, PEKOMEH/I0BaHHbIH hopmar

y4dacTusi)

o CroumocCTh TapaHTUHHON MOAJEPKKH B PyOIIsIX ¥ B % OT IpuOBLIH
o T'apanT cnenku - He3aBUcUMas rapaHTuiiHas opranusauus — Opranu3zanus,
IIPOBOAMBILAS OIEHKY O0ObEKTa MHBECTHUIIMI 1 BBIAABIIAS TapaHTHIHBIA MACTIOPT.

MapaHTUWUHBLIK nacnopTt | B

©UO oTBETCTBEHHOTO NNLa: Mearoe MBaH UBaHoBUY Peittunr (0 - 100 6annos):
Jata u MecTo poaeHun: 16.12.1976, PO, 1. Kypck Knacc rapantuia (A, B, C, D):
KOHTaKTbI: + 7-999-888-77-55, metizy@mail.ru pynna puckos (A, AA, AAA, AAA+):

O6pa3osaHue sbicee, KBanudUKauma. OneiT paboTbl, HABLIKKM COCTAB FAPAHTOB

Komanga: reHepa/bHbIi AMPEKTOp, IaBHbIiA ByXrantep, UCNONHWTENLHBIA Avpektop  CTpaxosas komnaHuaA
HaumeHoBaHMe 06beKTa MHBECTHLMIA: METU3HOE NPOU3BOACTBO B ropoae Kypck
OTpacnb 3KOHOMMKK: MeTannoobpabaTbiBalowan NPOMbILWNEHHOCTL
MecroHaxoxaeHue GusHeca: P, ropog, Kypck CTOMMOCTb rapaHTuii:
CPOKK p [TUTH 2024-2030rr.. CTOMMOCTb rapaHTMIMHOTO CONPOBOXAEHUA:

Mucena, Lenn, 3agaun: Mbl NPOV3BOANT KaHECTBEHHDI NPOAYKT.... COCTAB NAPTHEPOB
Crpaterua: FOPAYEKATaHbIA NPOKAT ANA BLICOKOKAYECTBEHHBIX METH30B ...

THOe np Y ! COBPEMEHHbBIE TEXHONOrMK NPOM3BOACTBA apMaTYPHOM...
Mokazarenu: obbem 150 MH. pybneid, Cpok OKynaemocTu 24 mec., AOXOAHOCTb 20 %:
PbIHOYHbIE NepPCneKkTUBbI N BO3MOXHOCTU: CPEAHUE CTOMMOCTb FAPAHTUIAHOM NOALEPKKM:
Bug caenku: KpPeauT, HacTHbIe MHBECTULMK, FOTOBbIA B1sHec He3asucman rapaHTuiiHas opraHusauus

FapaHTUKM MHBecTopam

77 BANNOB
B - FTAPAHTMM YACTHbIM MHBECTOPAM
A = MUHUMaNbHbIE PpUCKK
WHIOCCTPAX MHLGCCTEAX,
rPYNMNA KOMMAHUIA PO/ Ej
GUHIKCNEPTU3A Q @HMHIKCTIEPTH3A
5% ob6bema MHBECTUUMI

5% npwbbinu npoekTa

STAFF LINE STAFFIiNE
DENTONS

54O lOHWKOH & unicon
5% npuBbinu npoekTa

GI LEEHTP

BbIBOABI M peKOMEHAALMHU OT HE3ABUCUMOM FrapaHTUIHON OPraHU3aluM:

Jluno, npunekaromiee pUHaHCHPOBaHUE,
CaMOCTOSITENIEHO CIIPABUTCS C peanu3aieil 00beKTa HHBECTUIIUH U TOTY4YUT MPUObLIH
0e3 CTOpOHHEH MOMOIIY U MOoAAEPKKU. ['apaHTHN BO3BpaTa MHBECTULIUHN U MTOTYYESHUS
npuObLI OT KOMIIAHUI-TapaHTOB UMEIOT HavyalibHbIe 3HaYeHUs: OT 1% o0BnEma

¢bunaHcupoBaHus 1 oT 1% oT mpuObUIM 00bEKTa HHBECTULIUH.

YyacTue KOMIIAHUI-NIApTHEPOB B peAIN3aLuN
00beKTa MHBECTULIUI HAa YCMOTPEHHUE JIUL], IPEJOCTABIAIONUX (PMHAHCHPOBAHHE.
CrouMOCTb TapaHTHIl U TAPAaHTUITHOTO CONPOBOXKIEHUS OT KOMIIAHUI-TapaHTOB
cocrasister 10 10% obbema npuBiekaeMoro puHaHCUPOBaHUS U 10 15% npubbuH

00BbEKTA UHBECTUIIHIA.



e KpacHblii H1BeT — BbIcOKUEe pUCKU. JIHII0, MpuBNekaoliee GpuHAHCUPOBAHUE,
CaMOCTOSITENIbHO HE CIIPaBUTCS C peanu3alieii 00beKTa MHBECTUIMI U HE CMOXKET
MOJyYUTh NPUOBLIL OT peajn3aluu 00beKTa HHBECTUIIUHI 0€3 CTOPOHHEH MOMOIIH U
MOJACPKKHU. YUacTHe KOMIIAHUK-MIAPTHEPOB B peasin3alii 00beKTa HHBECTHIIUH -
o0si3arenbHOe. CTOMMOCTH FrapaHTUN U TAPAHTUMHOTO COMIPOBOXKICHHS OT KOMITAHUIA-
rapanToB coctanisieT 10 20% obbema npuiekaemoro puHancupoBanus u 10 30%
pUOBLITN 00BEKTA HHBECTHIIHH.

Bonpocsl u OTBeTHI
Yem oTuinyaeTC TAPAHTUIHBIN ACHOPT OT OM3HeC-IJIaHa, GUHAHCOBOI MojaeH ...7

K coxanenuro, OnM3Hec-1U1aHbl, (PUHAHCOBBIE MOJICIH, IPE3EHTAI[H TPOEKTOB, TOPOKHBIC
KapThl ... — JOKYMEHTHI, KOTOPbIE HUYETO HE IOATBEPKAAI0T U HUYETO HE TapaHTUPYIOT
KpeIuTOpaM U MHBECTOpaM. bu3Hec-Iu1anbl, MOJEIH, KapThl U IPE3EHTALUN — JOKYMEHTBI, U1
IIPEANPUHAMATENIEH, @ TApAaHTUIHBIN MACTIOPT — JOKYMEHT U1l IIPEICTABICHUS IOTEHIUAIbHBIM
KpeauTopaM U MHBeCTOpaM. B mianax, npe3eHranusax, MOAEIAX U KapTax HET CaMOW BaKHOU U
camMoi HyKHOH BceM MHBECTOpaM MH(OpMAIIMHK - TApaHTHH BO3BPATa HHBECTUIMHA U TIOITyICHUS
npuObUIK. ["apaHTUIHBIA NACHIOPT CONEP>KUT aKTyaJbHYI0, JOCTOBEPHYIO U OOBEKTUBHYIO
MH(OPMALMIO O HAJIMUYKUU TapaHTHH 110 00bEKTY MHBECTHULIMI OT CTPaxoBOH, YIIpaBIIAIOILIEH U
ayIUTOPCKOM KOMITAaHWI-rapaHTOB. ['apaHTHIHBIN TACIIOPT COAEPIKUT BAXKHBIE U HYKHBIC
WHBECTOpaM pacueTHbIC MoKa3aTenn: HHBeCTUIMOHHbIN pertunr (0-100 6amioB), kimacc
rapantuii (A B C D), rpynna puckoB (A AA AAA AAA+), coctaB rapanToB (CTpaxoBas,
yHpaBJIsAoLIasl, ayJUTOPCKasi KOMIIaHUS ), CTOMMOCTb M BO3MOXKHOCTb ITOJTyYEHUs FapaHTUi 110
00bEKTY MHBECTHLIMN HA PBIHKE U T.JI.

Yro nmoaTBep:KIAAET rAPAHTHHHBIN macnoprt?

[NapanTuiiHbIi MacnopT NOATBEPHKAAET, YTO OObEKT HHBECTULIUN — rapaHTUNHBIN, T.€. JUIIO,
IpuBIIEKarolee GUHAHCUPOBaHUE U OOBEKT MHBECTULINMN:

® MPOIUIH SKCIIPECC AYAUT, OLIEHKY U IKCIIEPTU3Y B HE3aBUCUMOM TapaHTHITHOMN
OpTraHH3aIIH;

® [IOJYYHJIM TAPAHTUHHYIO MOAJIEPKKY M COITPOBOKIACHUE OT KOMIIaHUI-TAPAHTOB;

® TOTOBBHBI K 3aKJIFOUCHHUTO FapaHTHﬁHOfI CACJIKH C KPECAUTOPOM, HHBECTOPOM HJIN
MOKyTaTeneM Ou3Heca;

["apanTuiiHBIN TaCIOPT NOATBEPKAACT:

e 00BEKT MHBECTUIUI MPUHAT Ha TapaHTUHHYIO MOAJEPKKY U 00CITyKUBaHUE
HE3aBUCHMON rapaHTHUMHOW OpraHu3aluen;

® B 00BEKT MHBECTHUIMI MOXKHO BBITOAHO U 0€30I1aCHO BJIOXKHTH I€HbI'M U FapaHTUPOBAHO
MIOJIYYUTh JOXOL;

KT0 cocraBisier rapaHTHIHBINA acnopr?

["apanTHIfHBIN acOPT cocTaBIAET He3aBUCUMasi TapanTuiiHas opranusanus (HI'O). B
cocraB 3kcriepTHoH rpynnbsl HI'O BXoasT npeacraBUTEN CTpaxoBOW, YIIPaBIISIOIIEH,
ayJMTOPCKOM, OLIECHOUHOH, FOPUANYECKON U KaJpOBOM KOMITaHUi-rapaHToB. TpeboBaHMs K
skcriepraM HI'O: 15 net craxka paboThl Ha pbIHKe, Oe3ynpedHasi penmyTaius, HaJIeKHOCTh U
BBICOKHUH MpodeccnoHanus3m, WICHCTBO B MPO(EeCCHOHANTBHBIX OPTaHU3aIHsIX, TapaHTHH
KaueCcTBa HA OKA3bIBAEMbIE YCIYTH U BBINOJIHAEMbIE paOOTHI.



Kak cocraBiisieTcsi rapaHTHIHBIN acnopT?

Jlnist cocTaBiieHus rapanTHitHOTO nacmopra 3kcreptsl HI'O nenonb3yror coOCTBEHHBIE HOY -
Xay ¥ 3arporpaMMUpOBaHHbINA HCKyccTBeHHBINH nHTEIUIeKT (). UckyccTBEeHHBIM UHTEIIEKT
aHAJM3UPYeT NEPCOHAIBHBIC JaHHBIE OTBETCTBEHHOT'O JIUIA U JaHHBIE TI0 O0BEKTY MHBECTULIUH;
OLICHUBAET PUCKH, CUJIbHBIE/CTa0ble MeCTa, BHICTPAUBAET PHIHOYHBIE MEPCIIEKTUBHI U
BO3MOXKHOCTH. B miporiecce 00paboTKH JaHHBIX, UCKYCCTBEHHBII MHTEIUIEKT COCTABIIsIET OU3HEC
MPOTHO3 U MOJIEIMPYET Pa3Hble CIICHAPUU U BapUaHThI pa3BUTHUS coObITUI B Oyaymiem. [1o
pesyibraTtaM padoThl HCKYCCTBEHHOTO MHTEIIEKTa, skcrepThl HI'O nuBepcuuupyoT pucku,
pacnpeaensoT GYHKIMN U 0053aTeIbCTBa MEX Ay KOMIAHUSAMU-TIapTHEPaMU, (POPMUPYIOT
HEOOXOAMMBIN COCTaB KOMIIAHUM-rapaHTOB U COCTABIIAIOT FapaHTUHHBIN MACIOPT.

Kak 0bITh YBEPCHHBIM B MMOJOKUTECJIBHOM PE3YJIbTATE 32 CBOU )IeHbF]/I?

["apanTtuiinbie nacrnopra 00bEKTOB MHBECTUIUI MPEJOCTABISAIOTCS BCEM OTBETCTBEHHBIM
JUIaM, BKJIIOYasi HEKPETUTOCIIOCOOHBIX M HEOIaroHaAeKHbIX JiHIl. ['apaHTHiiHbIE MacnopTa
MPEIOCTABIISAIOTCA 110 BCEM 00BEKTaM MHBECTULIMH, BKJIIOUAsi BEHUYPHBIE OObEKTHI.
['apanTuiinple nacnopra NPUHUMAIOTCS JTFOOBIMU KPEIUTHO-(DUHAHCOBBIMU YUPEKICHUSIMH,
BKJIIOYasi YaCTHBIX MHBECTOPOB, Ha Tepputopuu Poccuu u Hekotopsix crpan CHI

Kakasa ctouMocTh 1 CPOKH COCTABJICHUSA rapaHTnifmoro nacnopTa?

CTonMOCTh TapaHTUMHOTO TTACMOpTa Ha pbiHKe coctasisieT - 50.000 pyoiieii, cpok
U3TOTOBJICHUS — JIO TPEX JIHEH.

Kak, rae u y Koro Jiy4iine 3aKa3ath ¥ NOJYYUTh FapaHTUHHBIN nmacnopr?

lapanTHifHBIN MacIOpT 00bEKTa MHBECTHIIMIA MOYKHO 3aKa3aTh, OIUIATUTH H MTOJYYUTh
JTUCTAHIIMOHHO, B 000N He3aBUCUMOM rapantuiinoil opranuzauuu (HI'O) nnu unrepHer-
MapKeTe 10 MPOJIake MHBECTUIIMOHHBIX TOKyMeHTOB. [locie perucrpannu Ha canre,
3aroJIHEHUS] aHKEThI, 3aKa3a U OIUIAThl YCIIYT, UCIIOJHUTEIb IPOBOIUT BCE HEOOXOAUMBbIE
JIEHCTBHSI 110 COCTABJIIEHUIO FapaHTUIHOTO nacnopra. [1oaydnTs TOKyMEHT MOXKHO 10
ANIEKTPOHHOM MouTe, yKa3aHHOM MpH perucTpanuu. Jlyyiie Bcero, 4To0bl UCIIOIHUTEND ObLT
aKKpEIMTOBAH B peecTpe rapaHTHUHHBIX 00bEKTOB HHBECTHIIUH.

3aka3pIiBasi ¥ OJIy4asi TAPAHTHHHBIA NACHOPT y NAPTHEPOB rapaHTHIIHOIO peecTpa:
[acropT aBTOMAaTUYECKH 3aHOCUTCS B peecTp rapaHTHUHHBIX 00bEKTOB MHBECTULIUI U BBIXOAUT
Ha o(pUIIMATBHBIA PHIHOK C TAPAHTUHHBIM MPEAJIOKEHUEM; 0OBEKT MHBECTHUIMI aBTOMAaTHUYECKU
paccMatpuBatotT 6osiee 120 KpymHBIX YaCTHBIX HHBECTOPOB U MOKyMaTesield Majaoro OusHeca;
3aKa34MK [0JIy4aeT TApAHTUH U COIIPOBOXKICHHUE OT BEAYIIUX POCCUICKNX KOMITAaHUHA-TapaHTOB.

TepMuUHBI U onIpeae/IeHUs

Obvexm ungecmuyuil — 6u3HeC Ul UHOU AKMUB, 8 KOMOPBIU MONCHO BTLONCUMb OEHbU C YETbIO
noay4enuss 00x00d.

Tapanmuiinslii 00vekm uneecmuyuil — OU3HeC UL AKMUG, 8 KOMOPbILL MOJNCHO 8bl200HO U DE30NACHO
B102ICUMb OeHbeU U 2aPAHMUPOBAHO NOAYUUMb 00X0O0.

Buowt zapanmuiinsix 06vexkmoe uneecmuyuit - Start Up npoexmul, delicmeyroujue unu npooagaemvie
Ou3Hecwl, npouweoulell N0020MOBKY K NPUsiedeHuto QUHAHCUPOBAHUSL U 3AKTIOUEHUIO 2aPaAHMUIHOT
coenKu, obecneyeHHvle 2apanmusMu 6036PAMa UHBECMUYULL U NOTYYeHUs NPUOLLIU, U HAX0OSWUeCs HA
2apAHMUTIHOM OOCIYICUBAHUY 6 KOMNAHUSIX-2apanmax. Bce ungecmuyuontvle pucku, 6Ka04as pUcKu
Odeonma u OAHKPOMCmea, no 2apanmuiiHbIM 00bEKMam UHEeCMUYUL HA ceOs NPUHUMAIOM
2apanmuiinble YeHmpvl U KOMNAHUU-2APAHMDbL.



Hueecmuyuonnsle pucKu — cCO80OKYNHOCMb Yaxmopos, noo 6030elcmeuem KOmopuix CKAa0bleaemcs
BEPOATMHOCIb BO3HUKHOBEHUSI HENPEOBUOEHHBIX (YPUHAHCOBHIX NOMEPL 8 YCI0BUAX HEONPedeleHHOCTU
Pe3yIbmamos UH8eCUYUOHHOU 0esMeNbHOCMU UTU 8EPOSIIMHOCTNG HOTHO20 U YACTIUYHO20
HeOOCMUICEHUs. Pe3YIbMAMO8 OCYUWeCmEIeHUsT UHBECIUYULL.

OcHoéHble 8UObL UH6ECMUUUOHRHBLX DUCKO6:

e  PuiHouHble PUCKU. CHUIICEHUE YEeHbl aKkmuea, 6am<p0mcm60 Komnanuu, Hesviniama OUBUOEHOO08.
L4 HepblHOllele PUCKU. COCMOAHUE IKOHOMUKU, MH(Z)]Z}IL;M}I, CHUDICEHUE KTTTOYEeBOU cmaesKu,
ceonojiumuvdecKkas 06CI71(1H06K(1, U3MEeHeHUe npaeo6sblx HOPM U n. n.

ﬂeqbwlm - HeCnocobHOCMb d)uS’M‘leCKOZO uiu iOpMdMVeCKOZO JUYA 6bINOJIHANTbL C60U d)UHCZHCOGbZe
06ﬂ3annocmu, a UMEHHO 8blni1amuntb npoyeHmasl no 3aﬁmy uiu nocacums OCHOBHYIO 4achib oonea.

BaHKpOMCMGO - HecnocobHoCmb dmwuecxoeo uau IOpM()M‘leCKOZO niamumo no 00s13aMenbCmeam.
HA4UucasAmos 3apnjiamy, BbIXOOHbLE I’lOCO6l/L}Z, paccdumsleamsvbCi C KOHmMpAacenmamu.

Ilpunyunan — 1uyo, npugiexaiouee puHancuposanue: 3aeMuuK, UHUYUAMOP NPpoeKma, npooasey
20mogo2o busHeca.

Beneguuyuap — 1uyo, npedocmagnaiowee punancuposanue: Kpeoumop, Yacmuulil UHgecmop, Npsimou
UHBECMOP, NOKYNAMelb 20Mm08020 busHeca.

Tapanm — nuyo, npunumarowee Ha cebs UHEECMUYUOHHBIE PUCKU U NPe0OCMABIsIouee 2apaHmuuL.:
Kauecmea o0vekma uHeeCmuyuil, peanuzayuu 06vexma uHeecmuyull, 6036pama UHEeCMuUYUL u
noxyuenus npuOLLIU.

Tapanmuiinas coenxa — coenxa c yuacmuem [punyunana (nuya, npusiekaiowe2o urnancuposanue),
Tapanma u beneduyuapa (nuya, npedocmasisoue2o QuHancuposarue).

IlIpeomem zapanmuiinoi coenku:

e [apanm npunumaem Ha cebs UHBECMUYUOHHBIE PUCKU, BKAIOUAS PUCKU deonma U
bankpomcemea ob6vexma ungecmuyuti, u npeoocmasisem beneduyuapy eapanmuu xavecmsa
00beKma uHeeCmuyull, 2apanmuy pearusayuu 00beKma UHEECMUYUL, 2apanmuu 6036pama
UHBECUYULL U 2aPAHMUY NOYYEHUs NPUOBLIU OM KOMAAHUTI-2APAHMO8,

e bBeneduyuap saxmouaem 002080pa ¢ KOMRIAHUAMU-CAPAHMAMYU, 3AKA3bI6AEm U ONAAYUBAem
yeayeu KOMRAHUU-2Apanmos no 2apaHmutiHoOMy 00CIYICUBAHUIO 00bEKMA UHBECTNUYUT, U
npeoocmasnsem unancuposanue Ipunyunany,

e [Ipunyunan npunumaem Ha ceds GyHKYUOHATbHBIE U TOpUdUdecKue 00sa3amenbemead no
peanusayuu odvekma uneecmuyull u noayyaem unancuposanue om beneguyuapa;

TI'apanm coenku — mpemovs cmopoua, Komopas cieoum 3a UCNOIHeHUeM QUHAHCOBO-NPABOBLIX
obs3amenbeme mexcoy yuacmuukamu coenku. I apanm coenku HysiceH, ymoobwl obecneyums
0e30nacHOCmb U HA0EHCHOCb COENKU, UCKTIOYUMb PUCK MOUEHHUYECMBA U HEeGLINOIHEHUS CTNOPOHAMU
ceoux obazamenvcms. 1 apanmom cOenKu Modcem blcmynamy (husuyeckoe 1uyo, KOMnanus, Oaux,
eocydapcmeo. Basicrno, ymobvl y nHezo 6v110 0ocmamoyno pecypcos 0Jisk NOKpulmus 0053amensCems u
yucmas denosas penymayus. Hapywenue capanmom Hopm 3aKkoHO0amenbCmea u yciosuti 002080pa
greuem epadxcOanHCKy1o, MAMepuaIbHyIo U y20108Hy10 OMEemcmeeHHOCb.

He3zasucumasn Iapanmuiinas Opzanuzayus (HI'O) — opeanusayus, komopas 20mosum o0vexmol
uHBeCmuyUll K (PUHAHCUPOBAHUIO, 3AKTIIOYAEN 2apAHMULIHble COENKU U 3AHUMAENCS 2aAPAHMULIHBIM
obcayacusanuem 0ovekmos uneecmuyuil. B axcnepmmuuiii cocmae HI'O exoosim cmpaxosvie,
ynpasnfouue, ayoumopckue, oyeHouHble, Kaopogvle U pUoUYecKue KOMNAHUU-2ApAHmbl, U3 YUCId 8
TOII 30 PA Dxcnepm 6 cgoux cecmeHmax puinkos. Ha smane no02omogxu K Qounancuposanuio,
kauenmamu HI'O saensgiomes 3aeMuyuku uiu UHUYUAMOPbl NPOEKMOs, KOMopble He UMEOMm 3a102d U
nopyuUmenbcmea 0isi npusiieyeHus Yyacmuozo gunancuposarus. HI'O nposooum ayoum, oyeHky u



IKCnepmu3y 00beKmo8 UHBeCMUYULl, RPUHUMaem Ha cebs 6ce pucku 0eghorma u OAHKPOMCmea 00beKmog
UHeCTUYULL U NPEOOCMAassem UHBECTOPAM 2aPAHMUU U NOPYYUMETbCMEA HA OCHOBAHUU 002080POM
CMPAaxo8anusi pUCK08, MOHUMOPUH2A YRPAGIeHUs U PuHaHco8020 kKoumpons. Ha npakmuxke, tuya, y
KOMOPBIX UMEEeMCsl 34102 Ul NOPYHUMENbCmME0 UOYM 3a KpeOumom 8 OamK, a iuyd, He umerouue 3a102a
u nopyuumenscmea obpawaromes 6 HI'O, u npedocmagnsiom uHeecmopam u Kpeoumopam 2apanmuu
6038pAMA UHBECIMUYULL U NOJIYYEHUS. NPUOBLIU.

Buow 2apanmuiinix coenok:

o (COenKa 6eHUYPHO20 UHBECIUPOBAHUS - CO2NAUEHUE O BNONCEHUU OeHe2 8 UHHOBAYUOHHbIL
ousnec, 3axarouennoe mexcoy: Mngecmopom — I apanm coenxu - Komnanuei, 20e Hnsecmop
noyuaem 0010 6 OusHece: MOHCem NPemeHO08ams Ha Hacmb NPUOBLIU, N0 NPE0BAPUMETLHOMY
CORNAULEHUIO MOJICEM 20JI0COBAMb HA cO8eme OUPEKMOpPOs U yuacmeo8ams 8 CIpame2uyeckKux
pewtenusix. Pucku oegponma u 6ankpomemea Komnanuu na cedos npunumaem I apanm coenxu, Ha
ocnosanuu: Cozenawenus o nezasucumot eapanmuu (4.3 cm. 368 — 379 I'K P®); Jlocosopa
cmpaxosanus puckos (cm. 927-970 I'K P®); Jlocosopa nopywumenvcmea (cm. 361-367 I'K PD);
lloeosopa monumopunea ynpasnenus (cm. 779 I'K P®); Jlocosopa (punanco8o2o koHmpos (cm.
779 I'K P®);

o (Coenka HeOAHKOBCKO20 NPOEKMHO20 (QUHAHCUPOBAHUA — CO2TLAUEHUE O BIONCEHUU OeHe2 8
UHBECMUYUOHHBII NPOEKMN, 3AKTIOYeHHOe Medicdy: Uneecmopom — I'apanmom coenxu - SPV unu
SPE (Special purpose vehicle/entity) - komnanueil cneyuaibHO20 HA3HAYEHUS, YEIAMU CO30AHUS
KOMOPOU A6AAIOMCI peanu3ayus U 00CayHCUBaHUe OnpedeleHHo2o npoekma. B ocnosnom SPV
€030at0mcs 01 KOHKPEMHOU COenKuU, 20e 8bICIYNAlon 8 poiu 3aeMuuxad, npuodpemast
onpeoenenHvle npasa cobcmeennocmu uau ooszamenvemea om beneguyuapa npoexma. Pucku
oeghonma u bauxpomcmea SPV na ceds npunumaem Iapanm coenxu, na ocnoganuu: CoznauieHus.
o0 Hezasucumou eapaumuu (4.3 cm. 368 — 379 I'K P®); /loecosopa cmpaxosanus pucxog (cm. 927-
970 I'K P®),; Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locogopa monumopunea
ynpaenenus (cm. 779 I'K P®); Jlocoeopa ¢punancosozo konmpons (cm. 779 'K PD);

o (Coenka npamvix UHGECIMUUUIL — CO2NAUECHUE O GNONCCHUU OeHeZ 8 OeUCmaylowull OusHec,
saxnouenHoe mexcdy: Mneecmopom — I apanmom coenxu - Komnanueti, 20e Mneecmop
npuobpemaem 0onio 8 pazmepe He menee 10% om ycmasHo20 Kanumana ¢ Yeivro NOAy4eHus 8
b6yoywem doxooa om dessmenviocmu Komnanuu. Ipu maxom 3nauumenvHom ekiade 6 aKmuebl
Husecmop moosicem camocmosmenvHo Uiy yepes c0e20 npedcmasumesi y4acmeosams 8
ynpasnenuu Kovnanueii, eruamos na npunumaemsle peuternus. Pucku degponma u bankpomcemea
Komnanuu na cebs npunumaem I'apanm coenxku, na ocnosarnuu.: Co2nauleHus 0 He3as8UcUmon
eapanmuu (4.3 cm. 368 — 379 I'K P®); /locoeopa cmpaxoearus puckog (cm. 927-970 I'K PD);
llocosopa nopyuumenvcmea (cm. 361-367 I'K P®@); Jlocogopa monumoputea ynpaeienus (cm. 779
T'K P®); Jlocosopa ¢purarcosozo konmpons (cm. 779 'K P®);

o (Coenka Kyniu-npooa)cu 20moeo20 dU3Heca — co2iauierue 0 610M4CeHUU OeHes 6 20mosblil OU3HeC,
3axaoyennoe medncoy: Tlokynamenem — I'apanmom coenxu — Ilpooasyom, 6 Komopom 06veKmom
COeNKU ABNIAeMCsL 20MOBblll OU3HEC, 8bICHAGLEHHLIL HA NPOOANCY, BeOVUULl CTAOUTLHYIO
XO3AUCMBEHHYI0 0essmMebHOCIb U He MpeOyowuti OONOIHUMENbHBIX 8I0NCEHUL 8 0becneyeHue
OdesimenbHOCmU 8 pe3yibmame nepexooa npaea coocmeennocmu. Pucku deghonma u b6ankpomemea
20mogozo busneca Ha ceda npunumaem I apanm coenku, Ha ochosanuu. CoenauieHus o
Hezagucumol capanmuu (4.3 cm. 368 — 379 I'K P®),; Jloecosopa cmpaxosanus puckos (cm. 927-
970 I'K P®),; Jlocosopa nopyuumenvcmea (cm. 361-367 'K P®); /locosopa monumopunea
ynpasnenus (cm. 779 I'K P®@); [locosopa ¢unancosozo konmpons (cm. 779 I'K PD);

o Coenka Kpeoumosanus — coenauienue o npedocmasienul Kpeouma, 3aKa0YeHHoe Mexncoy
Kpeoumopom — I'apanmom coenxu — 3aemuguxom, 8 komopom Kpeoumop npedocmasisem
3aemuwuxy kpedum 6 pyonsx, Ha OCHOBAHUU 3AKIIOYEHHO20 KPeOUMHO20 0020680pd, d 3aeMujux
0053yemcsi yniamums npoyeHmsl Ha NOJYYEHHYI0 OCHENCHYI0 CYMMY 8 NOPsOKe U 8 CPOKU,
npeodycmompeHmuvie 8 Kpeoumuom 0o2oeope. Pucku degpornma u bankpomemea 3aemwuxa no
Kpeoumnomy 002080py Ha cebs npunumaem I apanm coenxu, na ocnosanuu: Coenauienus o
Hezagucumot eapanmuu (4.3 cm. 368 — 379 I'K P®); /lozo6opa cmpaxosanus puckos (cm. 927-



970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpasnenus (cm. 779 I'K P®),; Jlocosopa ¢hunarncosoeo konmpons (cm. 779 'K PD);

o (Coenka KpayoneHOuHza — co2nauieHue o KOwLeKMUBHOM KpeOumosanuy 00bexma uHeecmuyui,
3axaoyennoe medxncoy: Kpeoumop — Iapanm coenxu — Imumenm, ¢ komopom Kpeoumoput
npeodocmasaaom IMumeHnnty Kpeoumsl 6 pyoisix, Ha OCHOBAHUU 3AKTIOYEHHO20 002080pd
KOMIEKMUBHO20 KPeOUMOBAHUsL, A IMUMeHm 0013yemcs YIIamums npoyenmsl Ha NOIY4eHHYIO
OEHEICHYIO CYMMY 8 NOPAOKe U 8 CPOKU, NPEOYCMOMPEHHBLE 8 KPEOUMHOM 002080pe.
Kpayonenoune bonvue noxooxc Ha kiaccuueckoe kpeoumosanue. Tonvko emecmo 6aHKo8
Kpeoumopamu 8blCnmynarom sacmuule auya. Pucku oeghonma u 6bankpomemea Imumenma Ha cebs
npuHUMaem onepamop niamgopmsl, Ha ocHosanuu Jlocogopa nopyyumenvcmea (cm. 361-367 I'K
P®), saxnouennozo c 08ymsa niamesicecnocoOHbIMU TUYAMU CO CIMOPOHbL 81A0eNblYe8 bUuHecd.

o (oenka KpaynoOuHeecmunza — coznauierue o KoIleKmusHom uneecmuposanuu ¢ Komnanuro,
3axmouenHoe mexcoy: Mneecmopamu — I apanmom coenxku — Komnanuei, 6 komopom Hneecmopbi
NOKYnaiom pasHvle pazmepsl oonel 8 Kounanuu u nonyuarom npaso Ha yacme npubsiiu,
NPONOPYUOHATLHO pasmepy 610i4CceHHbIX OeHee 8 Komnanuio. Pucku degporma u bankpomemea
Komnanuu na cebs npunumaem onepamop niamgopmul, Ha ocHosanuu J{ocosopa
nopyuumenscmea (cm. 361-367 I'K P®), 3axniouenH020 ¢ 08yMs NAAMEHCeCHOCOOHBIMU TUYAMU CO
CMOpOHbL 1adenvyes OusHeca.

Tapanmuiinotit yenmp — nesasucumas eapanmutinas opeanuzayus (HI'O), evinonnsirowas QyHxkyuu.
Kypamopa Ha smane no020mo6Ku 00beKma UHEeCMuyull K oUHaHCUpO8anulo; onepamopa na smane
3aKnI0UeHUs 2APAHMULIHOU COeNKU; eOUH020 OKHA HA IMane 2apaHmuiino20 00CIYHCUBAHUA 00beKma
unsecmuyutl. HI'O ousepcuguyupyem pucku ob6vekmos ungecmuyuil, npedocmagiiaem 2apanmuu
uHeecmopam u obcyxHcugaem 2apanmutinbie 06vekmol uneecmuyuil. J{esmenvuocme HI'O cmpoumcs na
KOHMPAKMHOU OCHOBE C CHPAXOBbIMU, YNPAGTAIOWUMY, AYOUMOPCKUMU, OYEHOYHBIMU, KAOPOGLIMU U
ropuoudecKUMU Komnanuamu-eapaumamu, exooawumu 6 TOII 30 PA Dxcnepm.

Heamenvnocmo apanmuiinsx yenmpoeg peznamenmupyemcsa I'K P®:

o IIposedenue ayouma, ouenku u IKchepmu3svl 00vekmog ungecmuyuii (cm. 779 I'K P®);
v Jlueepcugpuxayus puckoe o6wexmos uneecmuyuii (cm. 779 I'K PD);
v’ Tloozomosxa nakema 2apanmutinslx npeonoscenuii (cm. 779 I'K PD);
v’ IIpedocmaenernue conpooOumenbHblx OOKyMEHMOs Olsl 3aKIHOUEHUsL 2APAHMULIHOU
coenxu (cm. 779 I'K P®);
V' Cooeticmsue 6 noucke u npusneuenuu gunancuposanus (cm. 779 I'K PD);
e 3aknwuenue 2apaHmMuUHbIX COe0K:
v Coznawenue o nezasucumoti 2apanmuu (cm. 368 — 379 I'K P®D);
v Jlozoeop cmpaxoeanus puckoé (cm. 927-970 'K PD);
v Jlozosop nopyuumenvcmea (cm. 361-367 I'K P®D);
e IIpeoocmaenenue apanmuii:
V' Kauecmesa o6wexma uneecmuyuti (cm. 470 I'K PD);
v Peanuszayuu o6wvekma uneecmuyui (cm. 779 I'K PD);
V" Boszepama unsecmuyuii (4.3 cm. 368 I'K P®, cm. 927-970 'K P®, cm. 361-367 'K P®D);
v Tapanmuii nonyuenus npubviiu (cm. 970 'K P®, cm. 361-367 'K P®, cm. 779 'K P®);
o Tapanmuiinoe oocaysycueanue oo6vekmos unsecmuyuii (u.3 cm. 368 I'K P®, cm. 927-970 I'K
PD, cm. 361-367 'K P®, cm. 779 'K P®);

Buowt capanmuiinbix yuenmpos: 2ocyoapcmeettuvle (UHCHUmymsl pa3gumust), KOMMepyecKue
(yeHmpwvl 3aUUMbl UHEECMUYULL), HEKOMMepYeCKUe (COI3bl U COOOUWEeCMBA He3a8UCUMbBIX 2APAHMO8),
supmyanvHvle (onepamopul niameopm ¢ auyensueli L{enmpobanka).

DKcnepmHblil cOCMag 2apanmuiiHO20 UEHMPA: CMPAxoedsi, Ynpasiaiowas, ayoumopcKas,
OYeHOYHAs, Kaopoasas u opuoudeckas komnanusa-eapanm uz ywucaa TOII 30 PA Dxcnepm.



Buibop capanmuiinozo uenmpa u oniamy yciye no nod2omoske 00veKma UHeeCmuyuil K
@unancuposanuio ocyujecmeansem auyo, npusiexaioujee QUHAHCUposanue: 3aeMuyuK, UHUYUAMOop
npoexma, npooasey 20mo6o2o busneca.

Pabomul zapanmuiinozo yeHmpa no 3axKi04eHUr0 2apanmutiHol cOeaKy U yCay2u KOMNaHutl-
2apanmos no 2apanmutiHoMy 0OCTYHCUBAHUIO 00BEKMA UHBECTMUYULL NPOU3BOOUN TUYO,
npedocmagiaouee PUHAHCUPOBAHUE. KpeOUmop, YacmHblil Uy NPAMOL UHBECMOp, HOKYRAMETb
20mogo2o busHeca.

Komnanuu-zapanmsl — cmpaxosvie, ynpasisiiowjue, ayoumopckue, Kaoposvie, OyeHoyHble U
ropuoudecKue OpeaHu3ayuU, xo0saujue 8 IKCNEPMHbILL COCMA8 2apanmuliHblX YeHMpOos.

Tpebosanun k Komnanuam-zapanmam: 15 nem cmaoica pabomsi Ha pviHKe, OE3VNPeuHas penymayus
u HadedicHocmb, ompaciegoll petimune ne Hudice TOIl 30 PA Dxcnepm.

Tapanmuitnoe oocayscusanue — KOMNIEKC Meponpusimull no 2apaHmuiiHol no00epiIcKe U
CONPOBOAHCOEHUIO 0ObEKMA UHEECMUYUL, NPOBOOUMBLIL KOMINAHUAMU-2APAHMAMU HA OCHOBAHUU
002080PHbBIX 00S3AMENLCME U COSNAUEHUL C TUYOM, NPEOOCMABIAIOWUM PUHAHCUPOBAHUe U
2apaHMUIHbIM YeHMPOM.

3awuma uneecmuyuii — npedycCMOmMpPenHblll 3AKOHOM PO IOPUOUYECKUX, MEXHUUECKUX,
OP2aHU3AYUOHHBIX U NPABOBHIX U NPABOBLIX OeliCMEULL, Yelbi KOMOPbIX A8NAemcs obecneyeHue yCio8ul,
CHOCOOCMBYIOWUX COXPAHHOCTU KANUMATIOBTIONCEHULL UHBECMOPA, A MAKJiCe NPA8 UHBECMOPO8 HA
BI10J#CEHHbLE CPEOCMBA U NOTYYeHUe 3aKOHHOU NPUObLIU.

OcHogHnble 8U0bL OeAmeIbHOCHU zaptmmuﬁuozo uenmpa:

1. Iloozomosxa k ¢punancuposanuro
2 Houck gunancuposanusn

3. 3axnouenue 2apanmuiiHoll COeIKu
4 Tapanmuiinoe oocnyscusanue

Paboma zapanmuiinplx yeHmMpoe CMPoOUMca Ha KOMMEPUECKOU OCHOge. 3aKazuuKamu yciye
2apanmuiino20 YyeHmpa 6biCmMynalom auya, npusiexaowue u npedocmasgisowjue punancuposanue. Ha
amane no020MoBKU K PUHAHCUPOBAHUIO U NOUCKA PUHAHCUPOBAHUS 3AKAZYUKAMU YCIY2 2aPAHMUIHO20
yenmpa AGNAIOMCI IUYa, Npugiexarwue GUHAHCUPosanue (3aemMuuKy, UHUYUAMOopsl NPOEKMoa,
npooasywl 20moeo2o buzneca). Ha amane 3axnouenus ecapanmuiinoii coenxku u 2apaHmuiino2o
00CYHCUBAHUSL 00BEKMOB UHBECTNUYULL 3AKAZYUKAMU YCIIYe 8bICHYRAIOM TUYd, NPedoCmasisiiouue
@unancuposanue (Kpeoumopwl, yacmuvie U NPsMble UHBECNOPLI, NOKYNAMeU 20moeo2o busneca).

1. Iloozomoska 00vexkma ungecmuyuil K (PUHAHCUPOBAHUIO:

o Jluuo, npuenexkaiouiee punancuposanue 3axniovaem 002060p ¢ I apanmuiinbim yeHmpom,
Ha oKazaHue yciye no n0020MoeKe 00beKma UHBeCMUYUL K PUHAHCUPOBAHUIO U 3AKIHOUEHUIO
2apanmuiiHou COeKu.

o Tapanmuiinwiii yenmp oKazvléaem yciyzu 06ymsa cnocovoamu u eapuanmamu: EXpress
(onnatin) u Standard (ogaaiin).

Iloozomoska k punancuposanuio no eepcuu Express npogooumcs 6 pesicume oHaalH
IKCNEPMAMU 2APAHMULHO20 YeHMPA.

Iloozomoeka K punancupoeanuto no eepcuu Standard nposooumcs 6 pescume opaaiin:
CMpaxosvimu, YAPAsIAOWUMY, AYOUMOPCKUMU, KAOPOBLIMU, OYEHOYHBIMU U IOPUOUYLECKUMU
opeanuzayuamu, exoosuumu ¢ TOII 30 PA Dxcnepm.

Iloozomoeka k hunancupoeanuio ¢ pexcume oHIAIH.

v Jucmanyuonnas (onnaiin) oyenxa, ayoum, dSKCnepmusa 00vekma unéecmuyuil co
CMOPOHBI HE3A8UCUMOU 2aAPAHMUNIHOU OP2AHU3AYUL,



v

v

v

Jusepcugurayusa puckos ¢ akyenmom Ha OOUH U3 UHCMPYMEHMO8 3aUUmbl
UHBECUYULL: CIMPAX0BAHUe UHBECMUYULL, MOHUTNOPUHE YIPAGIEHUSL UTU (DUHAHCOBYLL
KOHMPOIb,

Pacuem npedsapumenvroii cmoumocmu eapanmuil, 2apanmuiiHou HOO0EPIHCKU U
2apAHMUIIHO20 CONPOBOACOCHUS 0OBEKMA UHBECUYULL 0T KOMNAHUL-2APAHMO8;
Paspabomka u evioaua eapanmutinozo nacnopma o6vekma UH8eCmuyuLl OHLALH
8epcull, ¢ NPUCBOEHUEM CINAMYCA «2apaHMULIHbIL 0ObEeKM UHBECTMUYULLY,

Iloozomoeka K ghunancuposanuio 6 pexcume oaaiin:

v

IIpogedenue nepconupuyuposantozo ayouma, SKCnepmussl U OYeHKu 00beKma
UHBECMUYULL CO CTMOPOHbBL CIPAX080L, Ynpasiaowell, ayoumopckou, Kaoposoti,
OYEHOUHOU U PUOUHECKOU KOMNAHUL-2APAHMO8,

Iloozomoska kadpoe — KOMNIEKCHASL npoyedypa, 8KI04aowas @ cebs.: nocewenue
3axazuuxom yciye 8 Mockee HecKkoIbKUX KOMRAaHUull — napmuepos Mcnonnumerns,
Kaoposasa ammecmayus pykogooumens, Ananuz, 06pabomka noay4eHHuix OaHHbIX,
Cocmasnenue KOMIIEKMA OMYEMHBIX OOKYMEHMO8,

Tloozomoska ungecmuyuoHHO20 NPOEKMA — KOMIIAEKCHASL NPoyedypa, BKII0UAIOUAsL
6 cebs: nocewerue 3axazuuxom yciye 8 Mockee HeCKONbKUX KOMNAHUU — NAPMHEPOs
Hcnonnumens, npogedenue co2aaco8anull ¢ 3KCHepmamu no 00beKmy UH8ecmuyuil,
C UCNONB308AHUEM COBPEMEHHBIX UHCIPYMEHMO8, Memo008 U MEeXHOI02UL, AHANU3 U
IKCnepmHuas 06pabomka NOIYHeHHbIX OAHHbLIX,

Jusepcugpurayus puckos ¢ akyenmom Ha 0OUH U3 UHCMPYMEHMO8 3aUUnbl
UHBECMUYULL: CIPAXO8AHUE UHBECMUYULL, MOHUMOPUHE YNPABIeHUs, (DUHAHCOBbIL
KOHMPOIb,

Pacuem mounoti cmoumocmu eapanmuii, 2apanmuiiHoi ROOOePIHCKU U
2apAHMUTIHO20 CONPOBOACOCHUS 0OBEKMA UHBECNUYULL 0T KOMNAHUL-2APAHMO8;
Ogopmnenue naxema 2apanmuil: Kauecmea 00beKma UH8eCMUuYULl, peanuzayuu
00beKma uHeeCMuYuUll, 6036pAMa UHEECMUYULL U NOTYYeHUsI NPUOBLIU,
Cocmasnenue KOMIIEKMA CONPOBOOUMENbHBIX OOKYMEHMOB: OYEeHKA CIOUMOCU,
10puUdUYecKoe CMpyKmypuposanue, npoepamma Cmpaxo8anus pUcKos, npocpamma
MOHUMOPUHA YNPABLEHUS, NPOSPAMMA PUHAHCOBO2O KOHMPOJISL,

Paspabomka u evioaua eapanmutinozo nacnopma 06vekma UHEeCMuyUll 8epcuil
oghnaiin, ¢ NPUCBOEHUEM CIMAMYCA «2apaHMUUHbII 00bEKm UHBECTUYUILY,

2. Ilouck u npueneuenue punancuposanus

T'apanmuiinvie 06vexkmobl UHBECMUYUL UHMEPECHBL 8CEM KPEOUMOPAM, YaCMHbIM UHBECOPAM U
HOKYNameisim 20mosvix OusHecos. B nobotl eapanmutinsiii 00beKm UHB8eCmMUyULl MO’CHO
8b1200HO U DE30NACHO GNOAHCUMND OeHb2U U 2APAHMUPOBAHO NOAYYUMb 00X00. [losmomy,
OONBUUHCIBO TUY, NPEOOCMABNAIOWUX PUHAHCUPOBAHUE BKIAOBIBAION C80U OeHb2U MOJILKO 8
2apanmutinble 00beKmbl UHBeCMUYULL, NPEOCABIeHHble HA PbIHKeE.

Cnpasounasn ungpopmayus:

1o oannvim na 2024 200, na uneecmuyuonHom poinke Poccuu:

v

v

v

v

Axxpeoumosarno bonee 600 moicsiu kKearupuyuposanuvix uneecmopos u obonee 120
KPYRHOBIX YACMHBIX UHBECMOPO8, C pazmepom kanumana om 150 man. pyoneii;
Obwuii 06vem OeHeIHCHBIX CPeOCm8s, 3A0eKNaPUPOBAHHBIX UHEECOopamu 05
@unancuposanusn manoeo 6uzneca, cocmasiasiem oonee 300 mapo. pyonei;
Ilpeocmasneno bonee 3700 eapanmutinbix 00beKMO8 UHEECMUYULL C 00BEMOM
NPUBLEKAEMbIX UHBECTHUYUL Om 5 MIH. pYyOaell;

3axnroueno bonee 2400 eapanmuiinvix coenox Ha cymmy ceviute 170 mapo. pyonei,

s mozo, umobwvl 06vekm ungecmuyull 8blUe]l Had OPUYUATbHBLIL UHBECIMUYUOHHBLI PLIHOK

Poccuu, u 6v11 npedcmasnen 6cem akKpeOUmMoBAHHLIM HA PbIHKE UHBECTHOPAM, HEODX0OUMO
nposecmu onpedeiréHuyro pabomy.
Ha smane noucka punancuposanusn, 2apanmuiinslii yeHmp:



o Pazmewaem 2apanmuiinblil RACROPM 00bEKNA UHBECIUYULL HA UHBECMUYUOHHBIX
niamgopmax u 8 peecmpax 0t HOUCKA U NPUBTEYEHUS YACMHO20 (HEOAHKOBCKO20)
Gunancuposanus:

v EQunblil peecmp 2MUmenmos onepamopos uHEeCmuyUOHHbIX nAam@opm ¢

auyensueil [{lenmpobanka,

Eounvlii peecmp xeanupuyuposannvix 3aemuuros;

Peecmp coenox nebanxoscko2o npoexmuozo (uHaHcuposanus;

Peecmp capanmuiinvix 06vexmos uneecmuyuii;

Topeosvie u uH6eCMUYUOHKbIE NIOWAOKU NPODUILHBIX UHCIMUMYNOE DA3GUMLS,

UHBECUYUOHHBIX KIY008 U CO00Wecms YacmHblx ungecmopos Poccuu,

o Ilposooum nepezosopvl ¢ NOMEHYUATLHBIMU KPEOUMOPAMU, UHBECIOPAMU UL
NOKynamensimu, Ha CMopoHe U 8 unmepecax 3aKaszyuxos ycuye;

o Tloomeepatcoaem 3aunmepecoSanHbIM TUUAM: 00BEKM UHBECTNUYULL NPOULEeT HPOYeOypYy
NO020MOBKYU K (PUHAHCUPOBAHUIO U 3AKTIOUEHUIO 2APAHMUUHOL COeTKU; 00beKm
UHGECMUYUL CIMPYKMYPUPOBAH U COOMBEMCMEYEN PLIHOYHBIM U OMPACIE8bIM
CMAHOAPMHBIM KAYeCmEd, KOMNAHUU-2APAHMbL NOOMEEPIHCOAIOM Ka4ecmeo 00beKma
UHBECMUYUL KOMNJLEKINOM CONPOBOOUMENbHBIX OOKYMEHMOG:

v Kaopoeoe azenmcmeo noomesepoicoaem: pykogooumens YyCREeuHo npouei Kaoposyio
ammecmayuio U COOMEEMCMEYen 3aHUMAEMOU OOIHCHOCIU; KOMAHOA 20Mo8d K
peanuzayuu 06veKma uHgeCmMuyull; 8 Ciyiae HeoOX00UMOCMU, A2eHMCMBO 20080
npeoocmasgumy YCyeu Kaoposoco CONPOBONCOeHUs 00beKMa UHEeCMUYULL,

V' Ouenounas KOMRAHUA ROOMEEPIHCOACH: IKOHOMUYECKUE NOKA3Amenu 00beKma
uneecmuyutl (pyonu, %, mecsayvl) 00CMOBEPHLL U 0OBLEKMUBHDBL, PbIHOUHAS
cmoumMocms 00beKma UHBECMUYULL COOMBEMCMEYEm 3AS18IEHHO,

v IOpuduueckas Komnanus noomeepicoaem: o0vekm uneeCmuyuil npouel
npoyeodypy cmpyKmypuposarus u OusepCcu@uKkayuy puckos; pucku oegoima u
OaHKpomcmea nepegedenvl Ha KOMNAHUU-2APAHMbL, 00bEKM UHEECMUYULL 20108 K
BAKTIOYEHUIO 2APAHMULIHOU COENKU,

ASENENEN

Ha smane npuenevenusn puHanHcupoeanus, 2apanmuiiiolil yeHmp:

o [Ipeocmasnsiem unmepecvl 3aKazuuKos ycaye 6 1o0blx KpeoumHo-(OUHaHCO8bIX
yupesicoenusx Poccuu, 6KI0YAs YACMHbIX UHBECMOPOS U noKynameell bu3Hecos;
o [Ilpeonazaem zomosvle peuwteHus RO 3auiUme UHGECMULUIL:

V' Cmpaxoeas KOMRAHUA NPUHUMACT HA Ce05 UHECCMUYUOHHBLE PUCKU U NPEONA2Aem
2apaHmuy 8038pama UHEECMUYULL U NOTYYeHUs RPUOLLIU HA OCHOBAHUU 002080PA
CMpaxosas u nepecmpaxo8aniisi puckos Ha Poccutickom u MexicoyHapooHom
cmpaxogwvlx puinkax. Cmoumocms 2apanmuy 6036pama UHEeCMuUYUiL U NOJIy4eHUs.
npubvliu cocmasasiem om 1% o6véma gunancuposanus;

v Ynpasenaowas KOMRaARUA npunumaem na cebs QyHKyuyu MOHUMopUH2a u
CoONnpogodIcOeHUst 00beKma UHeeCMuYUIl U npediazaem 2apanmuu Peanu3ayuu
00bexma uHeeCcmuyull Ha OCHO8aHuu 00208opa yciye. Cmoumocms MOHUMOPUHEA
peanuzayuu u CoOnpoBoNICOeHUs 00bekma unsecmuyuli cocmaeisiem om 1%
npubwiiu,

v Ayoumopckaa Komnanus npunumaem na cebs QyHKyuu KOHMpoJs yene6020
PAcxo008anus PuHAHCOBbIX CPEOCmE U npedaazaem 2apanmuinyio nodoepaicy u
CconpogodicoeHue Ha 0CHOBanUU 00208opa yeaye. Cmoumocms QUHAHCO8020
KOHMPOJa uHeecmuyull co Cmopousl cocmasisiem om 1% npubvinu;

o Obcyrcoaem ycnosus 3aKa0UeHUsA 2APAHMUTHOL COENIKU C yuacmuem 2apaHmutino2o

YeHmpa u KOMNAHUL-2APAHMO8, HA 63AUMOBbIZ0OHBIX U OE30NACHBIX YCILOBUSIX,

3. 3axnwouenue zapanmuitHol coenku



Juyo, npedocmasnaruwiee punancuposanue oopawaemcs 6 2apaHmMuliHbll YeHMp,
3aKasviéaem u ONIAYUBaem YCiyeu KOMNAHUL-2apanmos no 3aKaOYeHUu0 2apaHmutiHol cOeKy u
2aPAHMUTIHOMY OOCTYIHCUBAHUIO 00BEKMA UHBECTIULYUI.

Yuacmnuku zapanmuiinoii coenxu:

o Ilpunyunan — nuyo, npusiexaoujee PUHAHCUPOBAHUE. 3AeMUUK, UHUYUAMOP NPOEKmd,
npooasey 20mogo2o busHeca.

o beneguyuap — 1uyo, npedocmasnarowee QuHaHcuposanue: Kpeoumop, Yacmublii
UHBECMOP, NPAMOU UHBECTNOP, NOKYNAMElb 20M08020 busHecd.

o Tapanm — nuyo, npunumaroujee Ha ceOs UHBECMUYUOHHBLE PUCKU U NPEOOCMABIAIOWee
naxem 2apaHmuil: eapanmutiHblil YeHmp U KOMIAHUU-2APAHNbL.

Ilpeomem coenku:

o Tapanm npunumaem Ha ceOs UHBECMUYUOHHbIE PUCKU, BKTIOYAS PUCKU Oehoima u
banxkpomcmea obvexma uneecmuyutl, u npeoocmaensiem beneuyuapy naxem eapanmuii:
Kayecmea 06vexma uHgecmuyull, peaiuzayuu 06veKma uHeeCmuyull, 6036pama
UHBeCUYULL U NOTYYEeHUs. RPUOLLIU,

o beneguyuap 3axmouaem 002080pa ¢ 2apaHMUUHbIM YEHMPOM, 3aKA3bIBAEN U ONIAYUEAem
yeayeu KOMRaHUli-eapanmos, u npedocmasisem punancupoganue llpunyunany;

o Ilpunuyunan nepeeooum uneecmuyuonuvle pucku na I apanma u noryyaem
¢unancuposanue om benedpuyuapa,

B3aumoomnowenus cmopon 6 2apanmuitHoli coeske:

o Tlapaum - beneghuyuap
Bzaumoomnowenus I'apanma u benegpuyuapa 3axpenisaiomesi 002080pamu. He3a8UCUMOT
2apanmuu, nopyyumenIbCmeda, Cmpaxo8anus pucko8, MOHUMOpUH2a ynpasieHus,
Gunancosozo kowmpoas u m. o.

e T'apanm — Ilpunyunan
Bzaumoomnowenus I'apauma u Ipunyunana 3axpeniisiiomcs 002080pamu: 2apaHmuiiHol
NOMOWU U HOOOEPHCKU OM KOMAAHUL-2APAHMO8; NOCMAHOBKU 00beKMa UHEBeCMUYULL 8
OusHec akcenepamop unu uHKyoamop u m. 0.;

o  beneguyuap — llpunyunan

®  Bzaumoomuouwenus benepuyuapa u lpunyunana 3aKpenisitomcs.: yupeoumenbHbiM
002080pOM; MPYOOBLIM 002080POM,; ONYUOHHBIM 002080POM,; KPEOUMMHbIM UTU
UHBECIMUYUOHHBIM 002080POM, 002080POM KYHIAU-NPOOANCU 20MOB020 OU3HECA UMU OO 8
busHece u m. 0.,

Bapuanmut 00zoeopnuix e3aumoomuoutenuii I apanm — benedpuyuap:

o Coenawenue o nezasucumou 2apanmuu (4.3 cm. 368 — 379 I'K P®);

o Jlocosop cmpaxosarnus puckog (cm. 927-970 I'K P®);

e Jloeosop nopyuumenvcmea (cm. 361-367 'K PD);

e Jlozo60p monumopunea ynpasnenus (cm. 779 I'K P®);

o Jlocosop gunarncosoco koumpos (cm. 779 I'K P®);

o Jlocosop eapanmuiino2o conposodicoenus oovexma uneecmuyuil (cm. 779 I'K P®);
o Jloeosop ropuduueckozo conpogodicoerus oovexma ungecmuyuil (cm. 779 I'K P®);
o Jlocosop kadposoeo obecneuerus u noobopa kaopog (cm. 779 I'K PD);

Tapanmuiinulii yenmp npedocmasnsiem Kpeoumopam u uHgecmopam 4 euoa zapanmuii:
T'apaumuu xawecmsa

T'apanmuu peanuszayuu

T'apanmuu eo38pama uneecmuyuti

AN

L'apanmuu nonyuenus: npubsiiu



Tapanmuu kauecmea u apanmuu peanu3ayuu NPedOCMABIAIOMCA 2apaAHMULHBIM
YEHMPOM MOJILKO 30 00bEeKMbl UHBECMUYUL, KOTMOPbIEe NPOULTU HOO20MOBKY K (PUHAHCUPOBAHUIO
6 2apaHMUIHOM YeHmpe 6 pedcume OpaaiH.

Tapanmuu Kauecmea u peanuszayuu 00veKmMa UHEECMUWUIL 6X00ANM 6 CHHOUMOCHY
Nn0020MO6KU 00beKma UHEeCMUUUT K (PUHAHCUPOSAHUIO OM 2APAHMUTIHO20 YeHmpaA.

v Tapanmus Kauecmea 06beKma UHEECMUYUIL - 2APAHMUSL COOMEEMCMEUs 00beKma
UHBECMUYUL PBIHOYHBIM U OMPACIe8bIM CIMAHOapmam Kavecmaa. I apanmus kavecmeda
oopmnsemcsa 2apaHMuliHbIM YeHmpom No pe3yibmamam OYyeHKU CMoUMocmu 00vbekma
UHBECUYULL 8 OYEHOUHOU KOMNAHUU, KAOPOBOU ammecmayuu pykogooumes 6
KAOPOBOM A2eHMCmEe U CPYKMYPUPOGAHUsL CONKU 8 TOPUOUYECKOU OP2AHUZALUU.
Tapanmus xauecmsa obvexma uHeecmuyull NOOMBEEPAHcOAem PeaibHy0 PbIHOUHYIO
CMouMoCcmb 00beKma UuHeeCcmuyutl, RPopeccUOHANLHYIO NPULOOHOCIb KOMAHObL,
JHCUBHECHOCOOHOCMb U I PeKMUBHOCHb OUZHEC-MOOeNU U HATUYUE ONMUMATLHOU
cxemul unancuposanus. I apanmus kayecmsea 06vbeKmMa UHgeCmuyull
npedoCmasaemcs 2apaHmutiHblM YyeHmpom Ha ochosanuu cm. 469 u 470 I'K PO.
Obvexm ungecmuyuil, KaKk mogap, COOmMeemcmayem mpedo8anusm no Kavecmay He
MONILKO HA MOMEHM 3aKAIOYEHUS 2APAHMUTIHOU COeKU, HO U 8 MeYeHUe KOHKPEMHO20
cpoxa peanuzayuu (n. 2 cm. 470 I'K P®). I'apanmus xavecmea pacnpocmpansemcs Ha
8ce CyHau 803MONCHBIX HEUCHPAGHOCEL 00bEeKMA UHBECUYULL: YRPAGIeHYecKue,
MapKemuH2o8ble, KA0posble, MeXHONI02UYecKuUe, IpuoudecKkue, byxearmepckue u m.o.
Tapanmus nauunaem Oeticmeogams ¢ MOMEHMA 3aKAIOYEHUS 2APAHMULIHOU COeNKU U
oeticmeyem Ha 6cem CpoKe 2apaHmutino2o oocayxcusanus oovekma ungecmuyuil. Ilpu
B03HUKHOBEHUU 2APAHMUIHO20 CIYYAS, 2apaHMULHbIN YeHMpP ONepamuseHo peuiaem 6ce
B0NPOCYHL, CEA3AHHBIE C HEUCNPABHOCIIBIO 00BEKMA UHBECMUYULL.

Tapanmuto kauecmea 00veKma UHGECMUYULIL ONTIAYUBAEH TUYO, NPUBLEKAIOUjee
Qunancuposanue.

Tapanmus Kauecmea 00veKma uHEeCMUUUIL 6XO0UM 8 CHHOUMOCHLL YCIIY2
2apPAHMUIIHO20 YEHMPA NO NOO2OMO6Ke 00bEeKmMA UHEECMUYUIL K (PUHAHCUPOBAHUIO U
3aKII0YEHUI0 2aAPAHMUIIHOI COeIKU.

v Tapanmus Peanuszayuu 06veKma uneecmuyuil - 2apanmuiHas n0O0ePICKd u
conpogodicoenue 00beKma UH8eCMUYULl co CIMopOHbl 2apaHmMuLiH020 YeHmpa,
ynpasasioweli u ayoumopcKoli KOMRAHUTI-2apaHmos Ha 6CeM CPOKe peanu3ayuu, 6
peoicume 24/7. I'apanmus cnocobcmeyem pocmy u pasgumuio OusHeca u KpamHomy
yeenuyenuio npudvliy. I apanmus pacnpocmpansiemcs Ha 6ce CIy4au 603MONCHbIX
Heucnpagnocmetl 00veKma UHEeCmMuyull: ynpasienieckue, MapKkemuHeogule, Kaoposvie,
mexHono2u4eckue, opuouieckue, oyxearmepckue u m.o. I apanmus Peanuzayuu
00veKma uHeeCmuyuli npedoCmagiaemcs 2apaHmutiHbIM YeHMPOM HA OCHOBAHUU CH.
779 I'K P® — Bosmesonoe oxazanue ycaye. I apanmus Peanuzayuu noomeepoicoaem,
umo 0OveKm ungecmuyuli 6yoem pedaiu308an 8 10OOM U3 6APUAHIMOE PA3BUMUSL
cobvimuil 8 byoyuem, 8KI0OUAsL CIYy4Uau NOJHOU CMeHbl COOCMBEHHUKO8 I0PUOULECKO20
auya (odvexma unsecmuyutl). B npomusrnom ciyuae, eapaHmutinolil YyeHmp, 6bl0a8uiull
2apaHmuio pearuzayuu 00vexma uHeeCmuyull 00513aH KOMNEHCUposams beneguyuapy
NOHeceHHble UM YOLIMKU 6 pasmepe OEHeNCHbIX CPeOCM8, YKAZAHHOM 6 2apaHmul.
T'apanmuto peanuzayuu 00veKma uHgeCMUYUIL ONAAYUCAEM TUYO, NPUBTEKAIOUujee
@unancuposanue.

T'apanmusa peanusayuu 6xo0um ¢ CHIOUMOCHIb YCIYZ 2APAHMUIIHO20 UEHMPA NO
n0020Mo6Ke 00beKma UHEECMUYUIL K (YUHAHCUPOBAHUIO U 3AKTIOUEHUIO
2apAHMUIIHOU COeIKU.



Ecnu Beneguuyuap scenaem Kynumos 00noJaHumeNbHble YCAYeU 0M KOMAAHUL-2APAHMO8,
Mo 9MOo Oenaemcst 8 paMKAX 3aKIo4eHUss 002060P08 HA OKA3AHUE 803ME30HbIX YCIYe C
2apaHMUIHBIM YEHMPOM, WU HANPAMYIO € KAHCOOU U3 KOMNAHUL-2APAHMO8,

V' Yeayeu no apanmuiinoii n000epcKe u COnPo8oXHCcOCHUI0 00beKma UHEeCMULUIL
0KA3b18AIOMCS HA OCHOBAHUU 002080PA O MOHUMOPUHEE U CONPOBOICOSHUU 0ObeKma
UHBECUYULLY, 3aKTIOYeHH020 MexcOy Benepuyuapom u ynpasnsioujell KOMnanuet, u
cocmasnsaom om 1% npubsiiu.

v Yeayeu no Gyxzanmepckomy uiu ayoumopcKomy cOnpo8oiHcoeHuUI0 00bexma
UHBECTUYULL OKA3bIBAIOTNCA HA OCHOBAHUU 002080PA «O (YUHAHCOBOM KOHMPOJIe
yeneso2o pacxo008anusi OEHENCHbIX CPeOCmEy, 3aKIIUeHH020 Medcoy beneduyuapom u
ayoumopckotl opeanuzayuel, u cocmagngem om 1% npubsiiu.

T'apanmuu 6036pama uneecmuyuii U nOJyUeHUA RPUOBLIU He 6X00AN 6 CHHOUMOCHLb
n0020MO6KU 00bEKMa UHGECIMUYUIL K (PUHAHCUPOBAHUIO, U RPEOOCMACIAIOMCA
beneguyuapy om zapanmuiinozo yenmpa 3a 00nOJIHUMENbHYIO NAANY.

v Tapanmus 6036pama uHEeCMUYUIL — He3A8UCUMASL 2APAHMUSL, NOPYHUMENbCIMEO UL
CMpaxoeanue puckos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKO8, CAPAHTNULIHBIX UNU
CMPAxX0BbIX CIYHAEE U CIMPAXOBOU CYMMbL (MAKCUMATILHOU BEIUYUHOU CPAXOGbIX
guiniam, obvema 00a3anHoCmell, Komopbsle NPUHUMAem Ha ce6s CMpPaxo8uWjuK Ui
eapanmuiinblil yenmp). B bonvwuncmee ciyyaes, capanmus 6036pama UHEeCMuyULL
npedocmasasemcs Poccutickoil unu medcoyHapooHoli cmpaxogotl KOMRAHUuel Ha
OCHOBAHUU 002080PA O CIMPAXOBAHUU PUCKO8 0Obekma ungecmuyuil (cm. 927-970 I'K
P®) unu 6 pamxax deiicmeusi HOpM MeHCOYHAPOOHO20 CMpaxo8o2o npasa. I apanmust
60368pama uneecmuyull cooepacum ceedenusi o I apanme (cmpaxosoui Komnanuu,
svloasuieli capanmuio), benepuyuape (8vicooonpuobpemamene npu HacmynieHuu
cyyaes ucnonvzosanus capanmuu), lpunyunane (paxkmuyeckom ucnonnumene), 0amy
6610a4U U CPOK OCUCMBUS 2apaHMUlU, ORUCLIGAem 0053AMeNbCEO, UCHONIHEHUE
KOMOpOo2o obecneuusaemcs 2apanmueli, OeHeNCHYI0O CYMMY 8bINJAmMbl, d MAKice
obcmoamensecmea, npu KOMopuIx 0anHas suiniama 6yoem npogeoena. B ciyuae
HACMYNJIEHUS 2aPAHMUIHO20 UIU CMpaxogozo caydas, I apanm eeinnavusaem
Oenedicuvie cpedcmea beneuyuapy 6 pazmepe, ykasannom 6 caparmuu.

T'apanmuio eo3epama uneecmuyuii onaiauueaem benegpuyuap — nuyo,
npeodocmasnawuiee punancuposanue.

Cmoumocms capanmuu 6038pama uneecmuyuii om Poccutickou unu mexcoyHapoorou
cmpaxoeoul komnanuu cocmaensiem om 1% ob6véma unsecmuyutl.

v Tapanmus noayuenus RPUOLLIU - He3A6UCUMASL 2aPAHMUSL, 0020680D NOPYHUMENIbCIEA
UIU 002080p CMPAXOBANUS PUCKOS, NPE0OCMAsisieMble CIMPAX060ll KOMNAHUEL,
2apaHMUIHBIM YEHMPOM UTU KOMAAHUAMU-CAPAHMAMY, C OeMATbHBIM ONUCAHUEM 8UO08
PUCKO8, 2aPAHMULIHBIX UYL CIPAXOBLIX CIYYAE8 U CIPAX0BOU CYMMbl (MAKCUMATLHOL
BEIUYUHOL CPAXOBLIX BbINIAM, 00beMa 005A3aHHOCHel, KOMOpble NPUHUMAem Ha ceos
CMPAxo8wuK Ui 2apanmuiinslil yenmp). B bonvuuncmee ciyuaes, capanmus
noayuenus npubvLiu npedocmasisemcs Poccutickoul unu mexcoyHapooHol cmpaxogou
KOMNAaHueu Ha 0CHOB8ANUL 002080pad O cmpaxoganuu puckog (cm. 927-970 I'K P®) uau 6
PAMKax 0eticmeust HOpM MeHCOYHAPOOH020 cmpaxo6o2o npasa. Cmpaxosuux
eapanmupyem, Ymo Cmpaxoeamev NOAYHUm 3aniIanuposanublil pasmep npudbLIu om
peanuzayuu 06veKma UHEeCMUYUl, a ynpagiaiowas KOMIaHus 00a3yemcs nomo2ams
NPeONPUHUMATENIO U CONPOBOANCOAL NPOEKM HA 8CeM CpOKe peanuzayuu. B criyuae,
ecnu cmpaxosameinv He NOJYYUM 3aNIAAHUPOBAHHBII pasmep NPUOLLIU, MO CMPAXO08UUK
BBLINIAMUIM CIPAX0BAMENIO OEHENCHYIO KOMREHCAYUIO 8 pasmepe, YKA3AHHOM 6
eapanmuu.

I'apaumuro nonyuenus npubvinu onaauueaem benedpuyuap — nuyo,
npeoocmasnaiouiee YuHancuposanue.



Cmoumocms 2apanmuu noyueHus npudstau om Poccuiickoti u mescoynapoonoi
CMpaxo6ou KOMRAHUU cocmasasem om 5% npuduliu.

4. Tapanmuiinoe o6cayicueanue 00veKma uHeecmuyuil
Iapanmuiinoiii yenmp evinonnsem ynkyuu «Eounoeo oknay no 2apanmutinomy 00CayHcusanuio
00beKmo8 UHeeCmuyulL:
v Konmpons ucnonnenus 2apanmuiinblx 002080p08.
v’ Pewenue 60npocos, CEA3aHHbIX ¢ HACHYNACHUEM 2APAHMUTIHbIX WU CIPAXOBbIX
cyuaes, 8KI0UAs 60NPOCtl 603MeujeHUs YObIMKOS.
v’ Monumopune ynpagienus 06beKma uHeecmuyuil.
V' IIpeoocmasnenue beneduyuapy ejcemecsiunbix omuemos o xooe peaiuzayuu 00bekma
UHBECMUYUIL.
V' @QuHancosblll KOHMPOTL 00bEKMA UHBECTNUYUIL.
V' Ilpeoocmasnenue beneduyuapy ejrcemecsiunbix omuemos o yeiedom pacxo008aHuu
¢unarncoswix cpedcms.
v’ [omows npednpunumamento ¢ pazeumuu OusHeca.
V' [Ipedocmasnenue Bernepuyuapy excemecsunblx omuemos 0 pocme pblHOUHOU
cmoumocmu 06veKma uHEeCmuyuilL.

Ilakem conposooumenbHvIX OOKYMEHMO08 OM KOMRAHUI-2APARMOE 0J13 NPUEIeUeHUA
Qunancuposanusn u 3aK1I0NEHUA 2APAHMUTHOU COETIKU: OYEHKA CHOUMOCTU 00beKma UHEeCMuyull,
Kaoposas ammecmayus KOMAHOvl, CMpYyKmMypuposanue cOeiki, npoepamma Cmpaxo8anus pucKos,
NPOSPAMMA MOHUMOPUHEA YRPAGIEHUSL, RPOCPAMMA PUHAHCOBO20 KOHMPOJIS, CUCHEMHbIIL
anarumuyeckull omuem, OU3HeC NPOSHO3, 2apaHmMuliHblil nacnopm odvekma ungecmuyui. Komnanuu-
ucnonnumenu: Cmpaxoeas, Ynpasuiarowas, Ayoumopckas, Kaoposas, Oyenounas, FOpuouueckas
opeanuzayus, Llenmp cucmemmnoul obpabomxu u ananumuxu ungopmayuu, Llenmp busnec
IIpoenoszuposanus, Hezasucumasn Iapanmuiinas Opeanuzayus.

ConposooumenvHhole 00OKyMeHMbl 3aKA3bl8AEHl, ON1AYUUEACH U HONYYACM CHODOHA,
npuenexawan GuHaHcuposanue: 3aeMuwuK, UHULUAMOP NPOEeKMa iy npodasey 20mogozo busHeca.

Ilakem zapanmuitnolx 0OKYMeHmoe om KOMRAHUI-2APAHMO08 0114 IUY, NPe00CMAaAGAAIOUUX
dunancupoeanue: /locosop cmpaxosanus uneecmuyuii (cm. 927-970 I'K P®); Cozrauenue o
Hezagucumou capanmuu (4.3 cm.368 — 379 I'K P®), /locosop nopyyumenvcmea (cm. 361-367 I'K P®);
Jlocosop moHumopurea ynpaeienus u conpogodicoenus oovexma unsecmuyuii (cm. 779 I'K P®); Jlocosop
Gunancosoeo xonmpons (cm. 779 I'K P®). Kounanuu-eapanmol: Hezagucumas eapanmuiinas
opeanusayusi, Cmpaxosas, Ynpasnarowas, Ayoumopckas, FOpuouueckas opeanusayus.

T'apanmuiinple 00Kymenmbol 3aKa3viéaem, ONIAYUEACH U NOAYUACH CHOPOHA, NPEOOCMACNAIOW A
Qunancuposanue: kpeoumop, YacmHwlll LU NPAMOU UHBECOP, NOKYNAMENb 2008020 bu3Hecd.

Tapanmuitneiii nacnopm oovexma uneecmuuyuii — ocrosnotl IR (Investor Relations) ooxymenm,
COOEPIHCAHUT UHGOPMAYUIO O UOAX U COUMOCTIU 3AUUMbL UHEECTNULYUTL, 2APAHMUTIHOU NOOOEPICKU U
CONPOBOICOCHUS 00LEKMA UHBECTNUYUL CO CIOPOHBL CIPAX060U, YRPAsIsowel, ayOumopcKol,
OYEHOUHOU, KAOPOBOU U I0pUOUYeCKOl KoMnanuli-eapanmos. [Joxymenm, oovemom 10-15 cmpanuy,
npeodcmasisiencs NOMeHYUAIbHbIM KPeOUmopam, YacmHblM UHBECMOPAM U NOKYNAMEIAM 20M08020
Ou3Heca ¢ yenvto npusiedenus QUHAHCUPOBAHUSL U 3AKTIOYEHUS 2APAHMUUHOU COENKU.

Hasznauenue zapanmuﬁnozo nacnopma:

o C nomowwio 2apanmuiino2o nacnopma, Tuyo npusiexaruee GUHAHCUposanue Modxcem dblcmpo u
8b1200HO NOTYYUMb KpeOum, npooams 20moeslll OUusHec, NPUBIeyb YaCmMHO20 UHBECOPA 6 NPOEKM
unu 8 delicmayrowuti busHec.



e Ha ocnosanuu eapanmutino2o nacnopma 00vexma uH8eCmuyuil, 1uyo npedoCcmasisiioujee
Gunancuposanue modicem 6b1200HO U DE30NACHO BIOACUMb 0eHb2U 8 00BEKM UHBECTUYULL U
2apanmuposano Noay4Ums 00X00.

e Ha ocnoeanuu eapanmutino2o nacnopma, KOMNAHUU-2apaHmvl NPe00CmaBIaom yCiyeu no
3auume unsecmuyuil: 002060p cmpaxosanusi unsecmuyuti (cm. 927-970 I'K P®), coerauenue o
Hesasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®); 0o2060p nopyyumenvcmea (cm. 361-367 I'K
P®); 0o2060p monumopunea ynpasienust u conpogodcoenus oovekma unsecmuyuil (cm. 779 I'K
P®); 0ocosop ¢punarncosozo xonmpons (cm. 779 I'K P@) u m.o.

T'apanmuiinetit nacnopm 3axazvléaem, Onaauueaem u nOy4aen CnopoHa, NPuUeIeKarou|as
dunancuposanue: 3aemMuux, UHUYUAMOP NPOeKMa, éiadeney uny npodasey busHecad.

Ycnyzu komnanuii-capanmos, npedcmasgnieHHble 6 2APAHRMUTIHOM RACROPMeE, 3AKA3bléaem,
ONJIauuUeaem u nOyuaem Cmopond, RPEOOCMAasAIOUAA YUHAHCUPOBAHUE: KPeOUMOp, YACMHYII
UHBECMOP UNU NOKYNAMENb 2008020 OusHecd.

Tapanmuiinvie nacnopma 00veKmo6 UHEECMUYUIL UMEION 06€ 6ePCUL OHAIIH U OPaailH.
Ilacnopma no éepcuu OHIAUH COCMABIAIOMCA OUCIAHYUOHHO U He mpedyem udeHmugukayuy Iu4HOCmu
3akazuuxa ycnye. Ilacnopma no eepcuu ogaaiin cocmagisaomcs, no pe3yibmamam npoxXo#COeHus
3axazuuxamu ycinye 6 Mockee, pada cobecedo8anull u UHMEPBLIO C PYKOBOOUMENAMU 80VUJUX
KOMRAHUL-2apanmos. I apanmuiinsli nacnopm no 8epcuu OHAANH A6IAEMCs NPe3eHMAYUOHHBIM,
O3HAKOMUMENLHbIM, U COOEPIHCUM NPed8apuUmenbHble paciemsl CIMOUMOCU 2apanmutl, 2apaHmutiHoll
NOO0EPACKU U CONPOBONCOEHUSL 00BEKMA UHBECIMUYULL OM KOMNAHUI-eapanmos. I apanmuiinelii nacnopm
no eepcuu ogaaiin cooeporcum 0emanbHvie, OKOHUAMeENbHbIE pAciembl, U NO36015em 3aKu04UmMb
2apaHmuiiHylo coeixy 6 kpamuavuue cpoku. Ha peinxe, sepcus nacnopma ounain 6 HeCKOIbKO pa3
HUdHCe N0 CMOUMOCIU 8ePCUL NACNOPMA OQAAlIH.

T'apanmuiinstit nacnopm (8epcus oHAQIH) pa3pabamvléaemcs OUCHAHYUOHHO, HA OCHOBAHUU
AHKemHOU uHGopMayuy, noIy4eHHoU om auya, npusiekaroujezo punarncuposarue. Onaaiin eepcus
2apanmuiino20 nacnopma CMpyKmypupyemcs o mem d4ce RPUHYUNam, 4mo u cmanoapmuulil
2apanmutiHblil NACNOPM, NPU SMOM 8 KadcOoM pazoene 00bIYHO NPeOCmagisemcs MeHee NOOPoOHAS U
oemanusuposannas ungopmayus. Taxoii no0xoo k paspabomke 2apaHmutiHo20 NACNOpPma NO360.1aem
COKpamums CpoKu u CmoumMoCcms 6binoIHeHus: pabom. KomMnanus-ucnoiHumens: He3asucumas
2APAHMUTIHASL OP2AHU3AYUSL.

T'apanmuiinstit nacnopm (8epcus oghnaiin) pazpabamei8aemcs Ha OCHO8e TUUHO20 UHMEPBbIO TUYd,
npugexarweco QUHAHCUposanue ¢ 2pynnotl IKCNEPmMo8, BX00AUUX 8 COCMAE 8e0YUIUX KOMNAHULL-
eapanmos Poccuu. J[na nocewenus 6cex komMnauuii — 2apanmos mpebyemcs 08YXOHe8Hoe JTUHOe
npucymcmesue 1ya, npusiekaroweco punancuposanue 8 Mockge. Paspabomxa cmandapmuoco
2apanmuiiHo20 nacnopma (eepcusi 0ghaaiin) - 21006aIbHOE UCCIeO08AHUE 00BEKMA UHBECIMUYULL, C
NPeo0oCmagIeHIeM 3AWUMbl UHBECMUYULL, 2APAHTNULL UHBECTNOPAM U 2APAHMULHOL NOO0EPAUCKU 00beKma
UHBECMUYULL CO CTNOPOHBL KOMNAHULI-2apanmos. | apanmuiinslii nacnopm éepcuu 0Qatii NOOKpenieH
naKemom COnpo8OOUMENbHbIX OOKYMEHMO8 0N 8e0YUX CIPAXOBBIX, YAPABIAIOWUX, AYOUTNOPCKUX,
KAOPOBbIX, I0pUOULeCcKUX U oyeHounslx opeanusayuil, exooawux 6 TOII 30 PA Dxcnepm.

Tapanmuiinetii nacnopm (8epcus onnaiin) cooeprcum ungopmayuio:

o [lepconanvnuvie oanuvie: PHO omeemcmeennoco auya, Jlama u mecmo poxcoeHus.,;
Koumaxmul, Pe3tome. obpazosanue, keanugurxayus, onvim pabomsl, Haswviku, ymenus, Komanoa:
obpazosanue, onvim pabomvl, 3aHUMaeMbie QOIHCHOCMU,

o Jlannwie no o6vekmy uneecmuyuii: Haumenosanue odwexma unsecmuyuti;, Ompaciv
axkoHoMuxu, Mecmonaxoxcoenue busneca, Kanenoapuvie cpoxu peanuzayuu, Kopnopamuenas
Kyaemypa (muccus, yeau, 3a0ayu);, Cmpameaus pocma u paszsumust;, Konkypenmnoe
npeumywecmao,; Pacuemnvie nokasamenu: obvem unsecmuyuii 8 pyoasx, Cpok OKynaemocmu 8
Mmecsayax, 0oxoonocms 8 %, Pvlnounble nepcnekmugol u 603MOACHOCU,



Tapanmuu uneecmopam: Petimune (0 - 100 6annos). [ pynna 0 - 25 6annog — nuskas
KpeoumocnocoOHoCmsb, 61a20HA0EHCHOCHb, KOMNETNEHMHOCb 21A6H020 OTMEENCIBEHHO20
auya. I'panny 25 - 50 6ann06 — cpedusisn kKpeOumocnocooHocmo, O1A2OHAOEHCHOCHD,
KOMNEMEeHMHOCMb 21IA8HO20 Omeemcmeennozo auya. I pynna 50 — 75 bannoe — evicokast
KpeoumocnocooHocms, 61a20HA0EHCHOCTDb U KOMIEMEHMHOCMb 21A8HO20 OMEEMCIEEHHO20
auya. I'pynna 75 — 100 bannos — makcumanbHas KpeoumocnocooHocms, 611a20HA0eHCHOCb U
KOMNEeMeHMHOCMb 211A8H020 OMBEMCMEEHHO20 TUYd.
Knacc zapanmuii (A, B, C, D). A — capanmuu wacmuvim KpeOumopam u 6aHKam no KpeoumHuim
npooyKkmam. B — eapanmuu 4acmHblM UHBECMOPAM O UHEeCMUYUOHHbIM npoekmam. C —
2apaHmuy npAMbIM UHgecmopam 0iist Oelicmeyowux ousnecos. D — capanmuu noxynamenim
20Mo6biX OU3HECO8.
I'pynna puckoeé (A, AA, AAA, AAA+). AAA+ - munumanvusie pucku. Yciyeu om KomMnaHuti-
2apanmos (Cmpaxoeamue puckos, MOHUMOPUHE YNpasjieHus, PUHAHCOBbI KOHMPOTb) - He
obs3amenvhvl. AAA - ymepennvie pucku. Yciyeu om KOMIAHUL-2APAHMO8 HOCAM
pexomenoamenvrulll xapakmep. AA - sHauumenvrvle pucku. Ycuyeu om KomMnanuti-eapanmos
mpebyromcs 8 He0OX0OUMOM U OOCMAMOYHOM 0ObeMe, YKAZAHHOM 8 2apaHmuiiHom nacnopme. A
- 8bICOKUE PUCKU. YCyeu om KOMRAHUL-eapanmos mpebdyiomcs 8 00513amenbHoM NopsoKe, 8
pazmepe u obveme, YKA3AHHOM 8 2apaAHMUIHOM Nacnopme.
Cocmag zapanmoe - nepeuens opeanu3ayull, NPUHUMAOWUX HA ce05 UHBECMUYUOHHbIE PUCKU U
npedoCmAasIAUUX UHBECMUYUOHHbIE 2APAHMUU!
v Cmpaxoeaa komnanua (naumenosanue opzanusayuu). Pexomendosanmviii hopmam
yuacmusi: mpebyemcs/ne mpedyemcsi.
Cmoumocmsb cmpaxoganus puckos oovexma uneecmuyuti 6 Poccuu: 6 pyonsx u ¢ % om
0bvema uneecmuyull.
Cmoumocmy nepecmpaxo8anusi PUCKO8 HA MeHCOYHAPOOHOM CIPAXOBOM PbIHKe: @ pYOsxX u
6 % om obvema uneecmuyuil.
OcHnosanue: Jlocoeop cmpaxosanus uneecmuyuti (cm. 927-970 I'K P®) u Hopmol
MENHCOYHAPOOHO20 CIMPAX08020 NPABA,
V' ¥Ynpasnaowas komnanus (haumenosanue op2anuzayuu). Pexomenooeannuiii popmam
yuacmus: mpebyemcs/ne mpebyemcs.
Cmoumocms MOHUMOPUHEA Peanu3ayuu 1 CONPOBONHCOeHU 00bEKMA UHBECMUYULL CO
CMOPOHYL yRpasasioujell KOMnanuu: 8 pyonsax u 8 % om npuduLiu.
Ocnosanue: [Jocosop 603me30n020 okazanus ycaye (cm. 779 'K P®);
V' Ayoumopckas komnanua (naumenosanue opaanuzayuu). Pexomenoosannuiil popmam
yuacmus: mpebyemcs/ne mpeoyemcs.
Cmoumocmsv UHAHCOB020 KOHMPOISL 00BEKMA UHBECTHUYULL CO CHIOPOHBL AYOUMOPCKOT
KoMAanuu: @ pyonax u 8 % om npudwLiu.
Ocnosanue: JJocosop 603me30Hn020 okazanus ycaye (cm. 779 I'K P®);
v He3zagucumas 2apanmuiinan op2anu3ayus (HauMeHO8aHUe OPeaHu3ayulL).
Pexomenoosannviil hopmam yuacmus: mpebyemcsi/ne mpedyemcsi.
Cmoumocmy He3a8UCUMOl 2apaHmuu 6 pyoisx.
OcHosanue: coenautenue o nezasucumou eapanmuu (4.3 cm. 368 — 379 'K P®);
v He3asucumas 2apanmuiinas opzanu3ayus (HauMeHO8aHUe OpeaHu3ayulL).
Pexomenoosannviil hopmam yuacmusi: mpebyemcsi/ne mpedyemcsi.
Cmoumocmov nopyuumenscmea 6 pyosx.
OcHosanue: 002080p nopyuumenscmea (cm. 361-367 I'K P®),
Oobwas cmoumocmy 2apanmuil: 8 pyonsx u 8 % om od6vema uHeeCmuyutl u Om nPUOLLIU;
Obecneuenue uHGECMUUUIL: HE3ABUCUMASL 2aPAHMUSL, 002080P CIMPAXOBAHUS PUCKOS, 002080D
nOpYyYUmMenbCmed, 002080p 803ME30H020 OKA3AHUS YCIY2;
Cpok Oeiicmeusn 2apaHmuitnozo 00CaAYIHCUBAHUSA — 8 MeCAYAX,
Cocmaes napmuepoe - nepeuenv op2anu3ayuii, HeoOX0OUMbIX 0Jia YCHEWHOU U d3PdexmusHoll
peanuzayuu 00beKma UHBeCMUYULL:



v KOpuduueckas komnanua (haumenosanue opanuzayuu). Pexomenooeannuiii popmam
yuacmus: mpebyemcs/ne mpebyemces. FOpuouueckoe conposodicoenue: 6 pyonsx u ¢ % om
npubviiu. Ocnosanue: JJocosop 6o3me30H020 okasanus ycaye (cm. 779 'K PD);

v Kaopoeoe azenmcmeo (naumenoeanue opeanusayuu). Pexomenoosannviii popmam yuacmusi;
mpebyemcs/ne mpebdyemcs. Kaopoeoe conpososicoenue: 6 pyoisix u 6 % om npudwliu.
Ocnoganue: Jlocoeop 8o3me30nH020 okasanus ycaye (cm. 779 I'K PD);

v Ipouue ycuyzu ona dusneca: ousnec-akcenepamop, Gusnec-unKyoamop, oopasosamenvHbiil
yenmp ... (Haumeroganue opeanuzayuii). Pexomenoosannulii hopmam yyacmus:
mpebyemcs/ne mpebdyemcs. Cmoumocms 6 pyousix u 6 % om npubwviiu. Ocnosanue: /[oeosop
6803Me30H020 oxazarnus ycaye (cm. 779 I'K PD);

Cmoumocmb nOO0ePIHCKU U CORPOBONHCOCHUA 8 PYOIAX U 8 Yo om npudbLIU;

Dopmam zapanmuiinoil cOeNKU - BeHYYPHBIE UHBECIUYUL, HEOAHKOBCKOE NPOEKMHOe

Qunancuposanue, npsimble UHEECMUYUU, 001€80€ (DUHAHCUPOBAHUE, KPeOUmMOoBaHue, Kyns-

npooasica 20moeozo busHeca.

Tapanmuiinas opzanuzauus — opeanu3ayus, NPoEoOUBULAS OYEHK)Y 00bEeKMA UHEeCUYUIL U

6b10aBUUASL 2APAHMULHBIL RACNOPI,

Tapanmuiinotii nacnopm (eepcus oHNAlIH) nOOmMeEeEpIHcOaem:

Obvexm unsecmuyuil RPpouLesl SIKCNPecc OYeHK)Y 8 He3aUCUMOU aPaAHMUIIHOU OP2AHU3AYUU,
Obvexm ungecmuyuil umeem 6ce HeoHX00UMble PACUeMHbLE NOKA3AMEU COUMOCIU 2APaAHIMUIL,
2apPanmMuIiHOU NOOOEPACKU U CONPOBONCOCHUSL CO CHOPOHbI KOMNAHUU-2APAHMOB.

Obvexm ungecmuyutl 20Mog K NOJYHeHUI0 QUHAHCUPOBAHUSL U 3AKTTIOUEHUIO 2APAHMUTHOU
coenKu,

B 06vexm uneecmuyuii MONCHO 6b1200HO U OE30NACHO GLONCUMD OCHb2U U 2APAHMUPOBAHO
ROZYYUMb 00X00;

B zapaumuﬁuom nacnopme eepcuu OHIAIH npedﬂazalomc;l mpu cmenenu 3auiumaol uneecmuuuﬁ:

3enenviii yeem — munumanwvuvie pucku. Jluyo, npusnexaioujee puuancuposanue,
CamMocmosmenbHo Cnpasumcs ¢ peaiuzayueli 00veKma UHeecCmuyull U nOIy4um npuobsLiv Oe3
CMOPOHHE NOMOWU U noo0epaicku. I apanmuu 6036pama UHEeCMuyUll U NOJYYEHUs NPUOLLIL OMm
KOMNAHUL-2apanmos umeiom Hadanvhvle 3uavenusn: om 1% oovéma unancuposanus u om 1%
om npubbLIU 00LEKMa UHBECTNUYULL.

Kenmuiii yeem — ymepennvie pucku. Yuacmue KOMNAHU-napmuepos 6 pearuzayuu oo6vexma
UHBECUYULL HA YCMOmMPEHUe Y, npedocmasnaiowux gurancuposanue. Cmoumocms 2apaHmuti
U 2aPAHMULIHO20 CONPOBOANCOCHUS OM KOMRAHUI-2apanmoe cocmasnsem 0o 10% obvema
npusnexaemozo gunancuposanus u 00 15% npubviiu odvexma uneecmuyui.

Kpacnwuit yeem — gvicoxkue pucku. Jluyo, npusnexaiowee punancuposanue, CamocmosamenbHo
He CNpasumcs ¢ peanruzayuei 00beKma UHEeCmMUYull U He CMOJICEm NOLYYUMb NPUOLLIL OM
peanuzayuu obvexma ungecmuyuil 6e3 CmopoHHel NoMowU U HOOOePIHCKU. Yuacmue Komnanuii-
napmmuepos 6 peanusayuu oovekma ungecmuyuil - ooszamensvroe. Cmoumocms capanmuii u
2apaAHMULIHO20 CONPOBOAHCOCHUS O KOMNAHUL-2apanmog cocmasnsiem 0o 20% obvema
npusnexaemozo gunancuposanus u 00 30% npubviiu 0dvexma uHeeCmuyul.

Tapanmuiinwtit peecmp — eounas 6a3a OAHHBIX 2apPAHMUUHBLIX 00beKmos uneecmuyui. Peecmp ne
ABNAETNCA UHBECIMUYUOHHOU NAAMGPOPMOIL U He NPEOHA3HAYEH 0151 COOPA OEHENCHBIX CPedCms Ul
3AKIOYeHUs UHBECMUYUOHHBIX COeNloK. B peecmpe becniamuo pazmewaromes eapanmutinble nacnopma
UHBECMUYUOHHBIX NPOEKMO08, OeUCMBYIOWUX UlU Npooagaemvlx buznecos. JJocmyn 0o npocmompa
peecmpa umerom aKKpeoumosanHule 8 peecmpe. Kpeoumopbul, HacmHule U npsiMble UHEECOpb,
nokynamenu busnecos. Jlocmyn 00 pazmeujenus uHgopmayuu 8 peecmpe umerom akKkpeoumo8anHule
napmuepul. Hezasucumole eaparnmutinvle opeanuzayuu. Ilo oannvim na 2023 200 8 peecmpe
akkpeoumosano oonee 120 kKpynuwvix wacmusvix uHgecmopos, ¢ kanumaiom om 150 man. pyoneii,
npedcmasneno bonee 3700 ecapanmuiinblx nacnopmos 00vekmos uneecmuyuil, cmoumocnmoio om 10 min.
pyoneii; 6onee 2400 capanmutinvix nacnopmos naxooamces 6 pescume CLOSED (cdenxa 3axpvima).



Huneecmuyuonnan zapanmus — nucomennoe ooazamenvcmeo I apanma neped benepuyuapom 3a
2apaHmMuliHbll 00beKm UHEeCMUYULl, KOMopoe 2apanmupyem 6blnoaHeHue 6cex 00A3amenbCma,
NPONUCAHHBIX 8 KOHmpaxme. UHeeCmuyuorHas 2apanmus Moxicem umems Gopmy: 002080pa
nopyuumenoscmea cm. 361-367 I'K P®, coenawenus o nezasucumou eapanmuu 4.3 cm. 368 — 379 I'K P®
u 0oeosopa cmpaxoearnus puckos cm. 927-970 I'K P®. Haubonee pacnpocmpanennvimu 6U0amu
UHBECUYUOHHBIX 2APANMULL AGTSIOMCSL — 2APAHMUSL 036PAMA UHBECMUYUIL U 2APAHMNUSL NOTYYEHUs
npUbLLIU, KOMOpble 8bI0AIOMCA 2APANMUUHBIMU YEHMPAMU U KOMNAHUAMU-2APAHMAMU. CIPAX0GbLMU,
VAPAGISIOWUMU, AYOUMOPCKUMU, OYECHOUHBIMU, KAOPOBGLIMU U IOPUOUYECKUMU Op2anHu3ayusimu. J{is
0hopMAeHUS UHBECMUYUOHHBIX 2APAHMUL, 00BEKM UHEECMUYUL NPOXOOUM OYEHKY, IKCNepmu3y u ayoum
6 2aPaAHMUTIHOM YEeHmPe U NOTYYAem 2apaHmMUHyI0 NOOOEPICKY U CONPOBOICOeHUe O KOMNAHUIL-
eapanmos. Mneecmuyuontvle 2apanmuy Om 2apaHmutiHblx YeHmpos NPUHUMAIOMCSL TH0ObIMU KPEOUMHO-
DUHAHCOBBIMU YUPEHCOSHUAMU U YACMHBIMU UHBECTNOpaMU Ha meppumopuu Poccuu u opyacecmeennvix
cmpan. Uneecmuyuonnble 2apanmuy MUHUMUUPYIOM PUCKU 0eponma u 6aHKpomemea 00bekmos
UHBECUYULL, U He0OX0OUMbl UHUYUATOPAM NPOEKMO8, PYKOBOOUMENSM Oetcmeyouux 6usHecos u
npooasyam 20mosvlx OUHECO8, 8 Kauecmee NOOMEEPHCOCHUs, YMO 8 00bEKM UHBECMUYUL MOICHO
8b1200HO U DE30NACHO 8NONHCUMB OeHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. C HOMOWbIO
UHBECTUYUOHHBIX 2apanmuil, Tuya, npusiexaouue QUHaHcuposanue: 6bICMpPO U 1e2KO NOTYUAIOM
Kpeoumbl 6 6AHKAX, NPUGLEKAIOM YACTHHbIX UHBECTNOPOS 8 NPOEKMbL U NPOOAION 201MOGble OUZHECH.

Ilakem zapanmuit om 2apanmuiinO20 YEHMPA 6KAIOUAEHM 8 CedA: 2apanmus Kavecmaa 00vexma
UHBECMUYULL, 2APANMUsl peatu3ayuu 00beKma UHEeCmuylil, 2ApaHmusi 6036PamMa UHEECMUYULL U
2apanmus nOLy4eHus NPUOLLIU:

o [lapanmus Kauecmea 00beKma UHEECMUNWUIL - 2APAHMUSL COOMBEMCMEUS 00beKma
UHBECTUYULL PLIHOYHBIM U OMPACe8bIM cmandapmam kavecmsa. I apanmus kavecmea
ohopmaAsiemes 2apaHMutiHbIM YeHMPOM O Pe3yTbMAmam OYeHKU CMOUMOCIU 00bexma
UHBECMUYUL 8 OYEHOYHOL KOMNAHUU, KAOPOBOU ammecmayuu pyKogooumess 8 Ka0po8om
azeHmcmee u CMpyKmypupo8anus cOeKu 8 puoudeckol opeanusayuu. I apanmus kavecmea
00vexma uHeeCmuyUtl NOOMEEPHCOAem PeairbHyI0 PLIHOYHYIO CHOUMOCIb 00bEeKma
uHgeCmuyull, RPOPECCUOHATLHYIO NPULOOHOCTD KOMAHObL, HCUSHECNOCOOHOCTD U
aghpexmuernocmv buzHeC-mooenu u Hanudue ONMUMAILHOU cxemvl punancuposanus. I apanmus
Kauecmea 00vekma uHeeCmuyuli nped0Cmasisaemcst 2apanmutiHblM YeHMpoM Ha OCHOBAHUU CH.
469 I'K P®. O6vexm ungecmuyuii, Kax mogap, coomeemcmeayem mpebosanusam no Kayecmsy He
MONILKO HA MOMEHM 3AKTIOYEHUs 2APAHMULIHOU COeNKU, HO U 8 meYeHUe KOHKPEMHO20 CPOKA
peanuzayuu (n. 2 cm. 470 I'K P®). I apanmus kauecmea pacnpocmpaHsiemcs Ha 8ce Ciydau
B03MOMNCHBIX HEUCHPABHOCTEU 00bEKMA UHBECTNUYUIL: YRPaBleHYecKUe, MAPKeMUH208ble,
Kaopoevle, mexHonio2uyeckue, opuouyeckue, oyxearmepckue u m.o. I apanmus navunaem
Oelicmeosams ¢ MOMEHMA 3AKIOYEeHUs. 2aPAHMULHOU COeNKU U Oelic8yem Ha 6CceM CPOKe
2apaHmuiino2o obcrysicusanus obvexma ungecmuyuil. Ilpu 03HUKHOBEHUU 2APAHMULIHO20
Cyyas, 2apaHmulinblll yeHmp onepamueHo peuiaem 6ce 60NPoCsl, C8A3AHHbIE C HEUCNPABHOCHIBIO
00beKma uHeeCMUYUil.

o Tlapanmus Peanuzayuu o6vekma uneecmuyuii — 2apanmusa 1000EPHCKU U CONPOBOHCOEHUS
00vexma uHeeCMuYyULl Co CMoOPOHbL 2APAHMULIHO020 YeHmpd, YAPAssiowell U ayoumopcKotl
KOMNAHUL-2apanmos Ha cemM Cpoke peanuzayuu obvexma ungecmuyuil, @ pexcume 24/7.
T'apanmus cnocobcmeyem pocmy u pazgumuto 6U3Heca U KpAmHoMmy Y8eaudeHuro npudbLiy.
Tapanmus Peanuzayuu obvexma ungecmuyuii npedoCmasiiemcsi 2apanmutiHbiM YeHMpom Ha
ocnosanuu cm. 779 I'K P® — Bosmesonoe okazanue ycnye. I apanmus Peanuzayuu
noomeepoicoaem, 4mo 00veKm uHeeCmuyuti Oyoem peanu308ar 8 1H0OOM U3 BAPUAHMOE
passumusi codvlmuii 8 6yoywem, KI04As CYHaU NOJTHOU CMEHbL COOCMBEHHUKO8 I0PUOULECKO20
auya (obvexma unsecmuyuil). B npomusnom ciyuae, 2apanmutinblil YyeHmp, bl0a8uIULL



2apanmuio pearuzayuu, 00a3aH Komnencupogams beneguyuapy nonecenuvie um yovimxu 6
pasmepe 0eHedHCHbIX CPeOCm8, YKA3AHHOM 6 2apaHmuU.

Tapanmus é03épama uneecmuyuil — He3a6UCUMASL 2APAHMUS, NOPYYUMETLCMBEO ULU
CMpaxosanue pucKkos, ¢ 0emaibHblM ONUCAHUEM 8UO08 PUCKOS, 2APAHMUTIHBIX UL CHPAXOGLIX
cyuaes u Cmpaxo8ou CyMmul (MAKCUMATbHOU 8EIUYUHOU CMPAX0BLIX 8bINAAM, 00beMa
0bs3aHHOCmell, KOMOpble NPUHUMAEM HA ce0sl CMPAxX08UUK Ul 2apaHmuliHblil yenmp). B
bonvuUHCIEE CTyYaes, 2apanmusi 6038pama uHeecmuyull npedocmasgisemcs Poccutickoil unu
MENCOYHAPOOHOU CIMPAXOB0LL KOMAAHUEU HA OCHOBAHUL 002080PA O CIPAXO08AHUU PUCKOG
obvexma unsecmuyutl (cm. 927-970 I'K P®@) unu 6 pamkax 0etiCmsust Hopm MeicOyHapOoOHO20
cmpaxogozo npasa. I apanmus 603épama uneecmuyuii cooepaicum ceedenus o I apanme
(cmpaxoeou komnanuu, evloasuiel 2apanmuro), beneguyuape (svicooonpuobpemamene npu
HacmynjieHuu ciyiaes ucnonv3osanus capanmuu), Ipunyunane (haxmuueckom ucnornumerne),
oamy 6bl0auu U CPoK OeLliCmEUs 2apanmuu, ONUCbLaem 00513amenbCmeo, UCHOIHEHUe KOMOpPOo2o
obecneyusaemcs eaparmuell, OEHeICHYI0 CYMMY GbINAAMbL, d MAKdce 00CMOAMeNbCmad, npu
KOMOpwIX 0anHas eviniama oyoem nposedena. B cnyuwae nacmynnenus eapanmuiinozo unu
cmpaxogozo cayuas, Iapanm evinnauueaem oenedxcuvie cpedcmea beneguyuapy é pasmepe,
VKA3AHHOM 8 2apaHmui.

Tapanmus nonyuenus npuowliu - He3a68UCUMAsL 2APAHMUS, 002080D NOPYHUMETbCIMEA UTU
002060p CMPAX08AHUS PUCKOS, NPE0OCmasisemMble CMPaxo8oll KOMNaHuell, 2apaHmutiHbIm
YEHMPOM UTU KOMAAHUAMU-2APAHMAMU, C OeMANbHbIM ONUCAHUEM U008 PUCKOS, 2APAHMUTIHBIX
UIU CIMPAXOBYIX CIIYYAEE U CMPAXOBOU CYMMbL (MAKCUMATLHOU 8ETUYUHOU CIPAX0BbIX GbINIAM,
0bvema oba3anHOCmell, KOmopble NPUHUMAEN HA Ce0s CIMPAX0BUWUK UTU 2aPAHMUUHbBII YEeHmMDP).
B 6onvuuncmee cuyuaes, eapanmus noaydenus npubsiiu npeoocmasiaemcs Poccutickoti unu
MeACOYHAPOOHOU CMPAX080lU KOMRAHUEU HA OCHOBAHUU 002080PA O CIPAX08AHUL PUCKOS (CHI.
927-970 I'K P®) unu 6 pamkax 0elicmaus Hopm MexcOyHapoOH020 CMpPaxo8020 npasda.
Cmpaxoswux eapanmupyem, 4mo cmpaxoeameiv NOJIYYUM 3aNi1aHUPOBAHHBII pasmep npUobLIU
om peanuszayuu 00veKma uHeecmuyull, a ynpasiaowas KOMRAHus 0053yemcs nomMo2ams
NPeOnPUHUMAMENIO U CONPOBONHCOAMb NPOEKM HA 6CeM CpoKe peanuzayuu. B ciyuae, eciu
cmpaxoeamens He NOJYYUM 3aNIAHUPOBAHHBLIL pazmep NPUOLLIU, MO CIMPAXOBUUK BbINAAMUM
CMpaxoeamento OeHe’CHyI0 KOMREHCAyuio 8 pasmepe, YKA3aHHOM 8 2apaHmui.



